


<HQPHU 6RVUVTP BLNPVUHS AYVWPUZP <HSPTHU[HU 3HYH[ DYP^\SHU :::%*((0

(!.!  +$*&!*.!,

<HQPHU 6RVUVTP 5HLYHO PUP TLY\WHRHU NHTIHYHU [LU[HUN RVUKPZP

WLYLRVUVTPHU KHU WLYIHURHU AYVWPUZP <HSPTHU[HU 3HYH[ WHKH [YP^\SHU :F%*((0&

=HWVYHU PUP TLSPW\[P WLYRLTIHUNHU LRVUVTP$ PUMSHZP$ WLYIHURHU$ RL[LUHNH RLYQHHU$

ZPZ[PT WLTIH_HYHU$ RL\HUNHU KHLYHO KHU WYVZWLR WLYLRVUVTPHU KP [YP^\SHU

TLUKH[HUN&

 CLSHPU P[\$ \U[\R SLIPO TLTILYPRHU PUMVYTHZP TLUNLUHP RLHKHHU

WLYLRVUVTPHU KP AYVWPUZP <HSPTHU[HU 3HYH[$ SHWVYHU PUP KPSLUNRHWP Q\NH KLUNHU

IVRZ _HUN ILYPZP PUMVYTHZP RO\Z\Z _HUN ILYRHP[HU KLUNHU WLYLRVUVTPHU  KHU H[H\

RLNPH[HU \U[\R WLUNLTIHUNHU WLYLRVUVTPHU <HSPTHU[HU 3HYH[&

 <HTP ZHKHY WLTI\H[HU SHWVYHU RHQPHU PUP THZPO ILS\T ZLTW\YUH$ KHU

TLUQHKP [LRHK RHTP \U[\R [LY\Z ILY\WH_H TLTWLYIHPRPU_H$ [LY\[HTH ZPZP

R\HSP[HZU_H& EU[\R P[\ THZ\RHU$ Z\TIHUNHU WLTPRPYHU KHU RVYLRZP KHYP WLTIHJH

HRHU TLY\WHRHU ZLI\HO Z\TIHUNHU _HUN ILZHY IHNP RHTP KP THZH TLUKH[HUN&

<LWHKH PUZ[HUZP _HUN [LSHO TLTIHU[\ KHSHT WLU_LKPHHU KH[H$ ZLWLY[P 3AC$ 3HKHU

<VWLYHZP$ E<>$ <LYQHZHTH$ AYVTVZP KHU :U]LZ[HZP "32<@>2A:?#$ KHU ALTLYPU[HO

5HLYHO AYVWPUZP <HSPTHU[HU 3HYH[$ ZLY[H WPOHR SHPU _HUN [PKHR KHWH[ RHTP ZLI\[RHU

KPZPUP$ RHTP TLUN\JHWRHU [LYPTH RHZPO&

 CLSHTH[ TLTIHJH KHU ZLTVNH ILYTHUMHH[&

AVU[PHUHR$ + 7LIY\HYP *((1
32?< :?5@?6C:2 A@?D:2?2<

6SHUN DYP AYHW[VTV
ALTPTWPU
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<2D2 A6?82?D2B &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& P

527D2B :C: &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& PP

527D2B D236= &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&    ]

527D2B 8B27:< &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& ]PP

B:?8<2C2? 6<C6<ED:7 &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& )

 ALYRLTIHUNHU 6RVUVTP >HRYV BLNPVUHS &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& )

 ALYRLTIHUNHU :UMSHZP 5HLYHO &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& *

 ALYRLTIHUNHU ALYIHURHU 5HLYHO &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& *

 ALYRLTIHUNHU <L\HUNHU 5HLYHO&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& ,

 ALYRLTIHUNHU CPZ[LT ALTIH_HYHU&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& ,

 ALYRLTIHUNHU <L[LUHNHRLYQHHU 5HLYHO 5HU <LZLQHO[LYHHU

 >HZ_HYHRH[ &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& -

 ALYRPYHHU 6RVUVTP KHU :UMSHZP 5HLYHO&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& -

323 : A6B<6>32?82? 6<@?@>:&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& 1

)&) <HQPHU ET\T &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& 1

)&* CPZP ALYTPU[HHU &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&   )(

 2& <VUZ\TZP &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&   ))

 3& 6RZWVY ‘ :TWVY &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& )*

  3&)& 6RZWVY ?VU >PNHZ &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&      )*

             3&*& :TWVY ?VU >PNHZ &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&  )+

 4& :U]LZ[HZP &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& ),

)&+ CPZP ALUH^HYHU & &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& ).

2& CLR[VY ALY[HUPHU&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& )/

3& CLR[VY ALYKHNHUNHU$ 9V[LS KHU BLZ[VYHU &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& )1

4& CLR[VY :UK\Z[YP ALUNVSHOHU &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& *(

5& CLR[VY =HPUU_H &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& *)

C\WSLTLU )& 2U[PZPWHZP RYPZPZ RL\HUNHU NSVIHS KP RHSPTHU[HU IHYH[&&&&&& *,
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323 :: A6B<6>32?82? :?7=2C: &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& */

*&) 8HTIHYHU ET\T & &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& */

*&* :UMSHZP DYP^\SHUHU 3LYKHZHYRHU <LSVTWVR 3HYHUN KHU ;HZH &&&&&&&& *1

 *&*&) <LSVTWVR 3HOHU >HRHUHU &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& +(

 *&*&* <LSVTWVR >HRHUHU ;HKP$ >PU\THU$ BVRVR$ KHU DLTIHRH\ +)

 *&*&+ <LSVTWVR ALY\THOHU$ 2PY$ =PZ[YPR$ 8HZ KHU 3HOHU 3HRHY && +*

 *&*&, <LSVTWVR CHUKHUN&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& ++

 *&*&- <LSVTWVR <LZLOH[HU&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& +,

 *&*&. <LSVTWVR ALUKPKPRHU$ BLRYLHZP KHU @SHOYHNH&&&&&&&&&&&&&&&&&&& +,

 *&*&/ <LSVTWVR DYHUZWVY[HZP$ <VT\UPRHZP$ KHU ;HZH <L\HUNHU & +-

323 ::: A6B<6>32?82? A6B32?<2? 526B29&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& +/

+&) ALYRLTIHUNHU 3HUR ET\T &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& +/

 +&)&)   <LSLTIHNHHU &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& +/

 +&)&*    2ZL[&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& +0

 +&)&+    ALUNOPTW\UHU 5HUH APOHR <L[PNH &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& +1

 +&)&,    ALU_HS\YHU <YLKP[ &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& ,)

 +&)&-    7\UNZP :U[LYTLKPHZP&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& ,-

 +&)&.    <VSLR[PIP[HZ <YLKP[ &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& ,.

 +&)&/    <YLKP[ EZHOH >PRYV$ <LJPS KHU >LULUNHO "E><># &&&&&&&&&&& ,/

+&* ALYRLTIHUNHU ALYIHURHU C_HYPHO &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& ,1

+&+    ALYRLTIHUNHU 3HUR ALYRYLKP[HU BHR_H[ "3AB# &&&&&&&&&&&&&&&&&&&&&&&&&&&&& -(

C\WSLTLU *& Z[\KP WV[LUZP WLTIPH_HHU \ZHOH TPRYV$ RLJPS KHU

TLULUNHO VSLO WLYIHURHU KP ^PSH_HO WLYIH[HZHU RHSPTHU[HU IHYH[&&& -+

323 :F A6B<6>32?82? <6E2?82? 526B29&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& -/

,&) 2A35 *((0&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& -/

,&* BLHSPZHZP 2A35 *((0 &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& -0

323 F A6B<6>32?82? C:CD6> A6>32G2B2? &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& -1

-&) CPZ[LT ALTIH_HYHU D\UHP&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& -1

 -&)&)   ALYW\[HYHU \HUN [\UHP &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& -1

 -&)&* ALU\RHYHU EHUN&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& .(

 -&)&+  ALTILYPHU DHUKH DPKHR 3LYOHYNH "ADD3#&&&&&&&&&&&&&&&&&&&&&&&&&&&& .+

 -&)&,   ALYRLTIHUNHU EHUN AHSZ\ _HUN 5P[LT\RHU&&&&&&&&&&&&&&&&&&&&&&& .,

-&* CPZ[LT ALTIH_HYHU ?VU D\UHP&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& .-
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 -&*&)   DYHUZHRZP <SPYPUN&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& .-

 -&*&* DYHUZHRZP BLHS DPTL 8YVZZ CL[[SLTLU[ "BD8C# &&&&&&&&&&&&&&&&&&&&& .-

323 F: A6B<6>32?82? <6D6?282<6B;22? 526B29 52?

  <6C6;29D6B22? >2CG2B2<2D&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& ./

.&) <L[LUHNH <LYQHHU& &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& ./

.&* <LZLQHO[LYHHU &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& .0

323 F::  A6B<:B22? 6<@?@>: 52? :?7=2C: 526B29 &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& /(

/&) AYVZWLR ALY[\TI\OHU 6RVUVTP &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& /(

/&* :UMSHZP&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& /)
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DHILS )&) ALY[\TI\OHU A5B3 5HYP CPZP ALYTPU[HHU &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& )(

DHILS )&* 6RZWVY )( <VTVKP[P E[HTH <HSPTHU[HU 3HYH[&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& )+

DHILS )&+ :TWVY )( <VTVKP[P E[HTH <HSPTHU[HU 3HYH[&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& ),

DHILS )&, BLUJHUH KHU BLHSPZHZP <\T\SH[PM ALYRLTIHUNHU :U]LZ[HZP A>5?’A>2

5P <HSPTHU[HU 3HYH[ OPUNNH 5LZLTILY *((0&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& & ).

DHILS )&- ALY[\TI\OHU A5B3 >LU\Y\[ CLR[VY 6RVUVTP&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& ).

DHILS )&. ALYRLTIHUNHU AYVK\RZP 5HNPUN 9L^HU DLYUHR 5H[H 5PUHZ

AL[LYUHRHU AYVWPUZP <HSIHY "KPVSHO# &&&&&&&&&&&&& &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& )/

DHILS )&/ BLHSPZHZP ALUHUHTHU KHU ALTHULUHU :EA99<%9\[HU DHUHTHU KP

AYVWPUZP <HSIHY &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& )1

DHILS )&0 DPUNRH[ ALUNO\UPHU 9V[LS &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& *(

DHILS *&) :UMSHZP DYP^\SHUHU KP <HSPTHU[HU 3HYH[ <LSVTWVR 3HYHUN

KHU ;HZH "!X[X# &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& *1

DHILS *&* :UMSHZP DYP^\SHUHU KP <HSPTHU[HU 3HYH[ <LSVTWVR 3HOHU

>HRHUHU "!X[X#  &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& *1

DHILS *&+ :UMSHZP DYP^\SHUHU KP <HSPTHU[HU 3HYH[ <LSVTWVR >HRHUHU

;HKP$ >PU\THU$ BVRVR KHU DLTIHRH\ "!X[X#  &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& +(

DHILS *&, :UMSHZP DYP^\SHUHU KP <HSPTHU[HU 3HYH[ <LSVTWVR ALY\THOHU$ 2PY$

=PZ[YPR$ 8HZ$ KHU 3HOHU 3HRHY "!X[X#  &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& +)

DHILS *&- :UMSHZP DYP^\SHUHU KP <HSPTHU[HU 3HYH[ <LSVTWVR CHUKHUN "!X[X# +*

DHILS *&. :UMSHZP DYP^\SHUHU KP <HSPTHU[HU 3HYH[ <LSVTWVR <LZLOH[HU

"!X[X#&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& +*

DHILS *&/ :UMSHZP DYP^\SHUHU KP <HSPTHU[HU 3HYH[ <LSVTWVR ALUKPKPRHU$

BLRYLHZP KHU @SHOYHNH "!X[X#&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& ++

DHILS *&0 :UMSHZP DYP^\SHUHU KP <HSPTHU[HU 3HYH[ <LSVTWVR

DYHUZWVY[HZP$ <VT\UPRHZP KHU ;HZH <L\HUNHU "!X[X#&&&&&&&&&&&&&&&&&&&&&& ++

DHILS +&) ;\TSHO <HU[VY 3HUR ET\T KP <HSPTHU[HU 3HYH[ ALY 5LZLTILY *((0

&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& +/

DHILS +&* 2ZL[ 3HUR ET\T KP <HSPTHU[HU 3HYH[ &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& +0

DHILS +&+ 5HUH APOHR <L[PNH 3HUR ET\T&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& +1

DHILS +&, ALU_HS\YHU <YLKP[ ALYIHURHU <HSPTHU[HU 3HYH[ &&&&&&&&&&&&&&&&&&&&&&&&&&&&& ,*

DHILS +&- =VHU DV 5LWVZP[ BH[PV ALY <HI\WH[LU’<V[H&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& ,.



vi(-10-5 &265640 *./065-3 )8670590 (-304-5:-5 %-8-: +80<;3-5 ’, ! #""$

DHILS +&. ?VU ALYMVYTPUN =VHU ALY CLR[VY 6RVUVTP&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& ,/

DHILS +&/ ?VU ALYMVYTPUN =VHU AHKH E><> &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& ,1

DHILS +&0 :UKPRH[VY ALYRLTIHUNHU ALYIHURHU C_HYPHO &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& -(

DHILS +&1 :UKPRH[VY ALYRLTIHUNHU 3HUR ALYRYLKP[HU BHR_H[ &&&&&&&&&&&&&&&&&&&&&&&&& -)

DHILS ,&) ALYIHUKPUNHU 2A35 AYVWPUZP <HSPTHU[HU 3HYH[ DHO\U *((0 KHU *((1

&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& -0

DHILS -&) <LNPH[HU ALU\RHYHU EHUN <LJPS &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& .)

DHILS -&* <LNPH[HU <HZ <LSPSPUN &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& .*

DHILS -&+ <LYQHZHTH ALU\RHYHU EHUN 5LUNHU AD& A@C:?5@ &&&&&&&&&&&&&&&&&&&&&&&&&& .+

DHILS -&, DYHUZHRZP <L\HUNHU TLSHS\P BD8C &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& ..

DHILS .&) :UKPRH[VY <L[LUHNHRLYQHHU AYVWPUZP <HSIHY &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& ./

DHILS .&* ALYRLTIHUNHU D<: >LSHS\P 3A+D<: <HSIHY&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& .0
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8YHMPR )&) ALYRLTIHUNHU A5B3 <HSPTHU[HU 3HYH[ &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& 1

8YHMPR )&* ALUQ\HSHU <LUKHYHHU 3LYTV[VY &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& )(

8YHMPR )&+ ALUQ\HSHU =PZ[YPR &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& )(

8YHMPR )&, C\Y]LP <VUZ\TLU&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& ))

8YHMPR )&- 6RZWLR[HZP <VUZ\TLU&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& ))

8YHMPR )&. ALYRLTIHUNHU 6RZWVY :TWVY <HSPTHU[HU 3HYH[ &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& )*

8YHMPR )&/ <YLKP[ :U]LZ[HZP ALYIHURHU&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& )-

8YHMPR )&0 3LSHUQH >VKHS 2A35&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& )-

8YHMPR )&1 AHUNZH A5B3 >LU\Y\[ CLR[VY 6RVUVTP &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& )/

8YHMPR )&)( BLHSPZHZP DHUHT DHUHTHU AHKP &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& )0

8YHMPR )&)) BLHSPZHZP AHULU DHUHTHU AHKP &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& )0

8YHMPR )&)* AYVK\RZP 4A@$ :U[P ZH^P[ KHU 4A@ <HSIHY &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& )0

8YHMPR )&)+ 6RZWVY <VTVKP[P <HYL[ <HSIHY  &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& )0

8YHMPR )&), 2Y\Z 3VUNRHY >\H[ 3HYHUN &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& *(

8YHMPR )&)- AVZPZP <YLKP[ ALYKHNHUNHU &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& *(

8YHMPR )&). ALULYPTHHU AHQHR 9V[LS &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& *(

8YHMPR )&)/ 6RZWVY 3HYHUN >HU\MHR[\Y &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& *)

8YHMPR )&)0 <YLKP[ CLR[VY :UK\Z[YP &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& *)

8YHMPR )&)1 C<5E CLR[VY <L\HUNHU &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& *)

8YHMPR )&*( 2ZL[ ALYIHURHU <HSIHY&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& *)

8YHMPR )&*) ALU_HS\YHU CLTLU &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& *+

8YHMPR )&** <YLKP[ C\I CLR[VY 3HUN\UHU&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& *+

8YHMPR *&) :UMSHZP <V[H AVU[PHUHR KHU CPUNRH^HUN "X[X#&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& */

8YHMPR *&* :UMSHZP <V[H AVU[PHUHR KHU CPUNRH^HUN "_V_#&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& */

8YHMPR *&+ :UMSHZP <V[H AVU[PHUHR KHU CPUNRH^HUN "T[T#&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& *0

8YHMPR *&, ALYRLTIHUNHU :UKLRZ 6RZWLR[HZP <VUZ\TLU [LYOHKHW OHYNH

ZLJHYH \T\T&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& *0

8YHMPR +&) ALYRLTIHUNHU 5A< 3HUR ET\T  &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& ,(

8YHMPR +&* ALYNLYHRHU 3: BH[L KHU 3\UNH 5LWVZP[V &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& ,(

8YHMPR +&+ ALYRLTIHUNHU 5A< 3HUR ET\T >LU\Y\[ ;LUPZ CPTWHUHU &&&&&&&&&&&& ,)

8YHMPR +&, ALY[\TI\OHU 5A< ALY <LSVTWVR 3HUR &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& ,)

8YHMPR +&- ALYNLYHRHU 3: BH[L KHU 3\UNH <YLKP[ &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& ,+



viii(-10-5 &265640 *./065-3 )8670590 (-304-5:-5 %-8-: +80<;3-5 ’, ! #""$

8YHMPR +&. ALY[\TI\OHU DYP^\SHU "X%[%X# <YLKP[ 3HUR ET\T  &&&&&&&&&&&&&&&&&&&&&&&&& ,+

8YHMPR +&/ AHUNZH <YLKP[ 3LYKHZHYRHU ;LUPZ ALUNN\UHHU &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& ,,

8YHMPR +&0 ALY[\TI\OHU DYP^\SHU <YLKP[ >LU\Y\[ ;LUPZ ALUNN\UHHU   &&&&&&&&&& ,,

8YHMPR +&1 AHUNZH <YLKP[ 3LILYHWH CLR[VY E[HTH KP <HSPTHU[HU &&&&&&&&&&&&&&&&&&&& ,-

8YHMPR +&)( ALY[\TI\OHU DYP^\SHUHU 3LILYHWH CLR[VY 6RVUVTP E[HTH&&&&&&&&&&& ,-

8YHMPR +&)) ALYRLTIHUNHU 5A<$ <YLKP[ KHU =5B =VRHZP <HU[VY &&&&&&&&&&&&&&&&&&&&&&&&& ,-

8YHMPR +&)* ALY[\TI\OHU DYP^\SHU "X%[%X# <YLKP[ E><> &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& ,0

8YHMPR +&)+ ALY[\TI\OHU DYP^\SHU <YLKP[ E><> >LU\Y\[ ;LUPZ ALUNN\UHHU& ,0

8YHMPR -&) AVZPZP <HZ 5HU 2SPYHU EHUN D\UHP &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& -1

8YHMPR -&* ALYRLTIHUNHU :UMSV^$ ADD3 KHU BHZPV ADD3 [LYOHKHW :UMSV^&&&&&&&&& .,

8YHMPR -&+ BH[H%YH[H EHUN AHSZ\ DLYOHKHW ALYW\[HYHU EHUN D\UHP &&&&&&&&&&&&&&&&& .-

8YHMPR .&) ALYRLTIHUNHU :A> &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& .1

8YHMPR .&* ALYRLTIHUNHU :UKLRZ 9HYNH AL[HUP ALYRLI\UHU  BHR_H[&&&&&&&&&&&&&&&& .1

8YHMPR /&) 6RZWLR[HZP <VUKPZP 6RVUVTP&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& /)

8YHMPR /&* <VYLSHZP :9< AVU[PHUHR KLUNHU ?PSHP D\RHY BPUNNP[ >HSH_ZPH &&&&&&&&&& /)

8YHMPR /&+ 6RZWLR[HZP ALY\IHOHU 9HYNH ET\T&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& /*

8YHMPR /&, AYV_LRZP :UMSHZP <V[H AVU[PHUHR KHU CPUNRH^HUN "X[X# &&&&&&&&&&&&&&&&&&&& /*
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5. `

7?JE?G=<HA<H .EIHIGC 4<EJI 8?ACIH<F

 @PYLTVLY E9F7 _LS‘YLY L_L^ OL^L] SL]RL VZY^_LY +))) OL]T F[+/&+/

_]TWT‘Y [LOL _LS‘Y +))0 XPYULOT F[+0&0 _]TWT‘Y OT _LS‘Y +))1 XL^TS WPMTS ]PYOLS

OTMLYOTYRVLY VPYLTVLY E9F7 OT _LS‘Y +))/ ^PMP^L] F[+-&00 _]TWT‘Y VP _LS‘Y

+))0& ^PSTYRRL [P]VPXMLYRLY PVZYZXT @LWTXLY_LY 7L]L_ [LOL _LS‘Y +))1

OT[P]VT]LVLY _‘XM‘S XPWLXML_ [LOL VT^L]LY .&.+! #c’Z’c$(

9L]T ^T^T [P]XTY_LLY& [P]WLXML_LY PVZYZXT XP]‘[LVLY OLX[LV

WLYR^‘YR OL]T [PWPXLSLY LV_TaT_L^ PV^[Z] bLWL‘[‘Y VZX[ZYPY [P]XTY_LLY

WLTYYcL XPY‘YU‘VVLY [P]MLTVLY( @TYP]UL [P]OLRLYRLY TY_P]YL^TZYLW ]PRTZYLW

@LWML] OT[P]VT]LVLY XPWPXLS VS‘^‘^YcL _P]SLOL[ MPMP]L[L VZXZOT_T ‘YRR‘WLY

PV^[Z] @LWML] ^PMLRLT TXML^ OL]T V]T^T^ VP‘LYRLY RWZMLW( CLX‘Y& ]ZOL PVZYZXT

XL^TS OL[L_ MP]_LSLY OPYRLY OZ]ZYRLY [P]_‘XM‘SLY MP]L^LW OL]T VZY^‘X^T

]‘XLS _LYRRL& [PXP]TY_LS& OLY TYaP^_L^T(

GPXPY_L]L T_‘& VZX[ZYPY cLYR OZXTYLY OLWLX [PXMPY_‘VLY E9F7

@LWTXLY_LY 7L]L_ [LOL _LS‘Y +))1 OT[P]VT]LVLY MP]L^LW OL]T [PYRPW‘L]LY

VZY^‘X^T ]‘XLS _LYRRL& PV^[Z] OLY TYaP^_L^T OTXLYL XL^TYR’XL^TYR XPXTWTVT

[LYR^L ^PMP^L] .*&-,!& ,+&)0!& OLY +2&-*! OL]T _Z_LW E9F7(

 9TWTSL_ OL]T ^T^T [PYLbL]LY& VZY_]TM‘^T [P]WLXML_LY OT^‘XMLYRVLY ZWPS

^PV_Z] [P]_LXMLYRLY OLY [PYRRLWTLY& ^PV_Z] ^PV_Z] UL^L’UL^L& OLY ^PV_Z]

LYRV‘_LY OLY VZX‘YTVL^T( GPOLYRVLY MTWL OTWTSL_ OL]T ^‘XMLYRLY XL^TYR’

XL^TYR ^PV_Z]& XLVL _TRL ^PV_Z] cLYR XPXMP]TVLY ^‘XMLYRLY _P]MP^L]

_P]SLOL[ PVZYZXT @LWML] LOLWLS ^PV_Z] EP]_LYTLY ^PMP^L] +-&2+!& ^PV_Z]

EP]OLRLYRLY& =Z_PW OLY FP^_Z]LY ^PMP^L] +,&.2!& OLY ^PV_Z] >YO‘^_]T

EPYRZWLSLY ^PMP^L] *1&*1!(

81502+9+5  .29.2;:1/
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7?JE?G=<HA<H 1H@F<KC -<?J<B

HPVLYLY _P]SLOL[ SL]RL’SL]RL OT VZ_L EZY_TLYLV OLY GTYRVLbLYR [LOL

_]Tb‘WLY >J +))1 XPY‘]‘Y OTMLYOTYRVLY OPYRLY _]Tb‘WLY ^PMPW‘XYcL OLY

_]Tb‘WLY cLYR ^LXL _LS‘Y +))0( EPYcPMLM XPWPXLSYcL _PVLYLY SL]RL ^PNL]L

‘X‘X [LOL _]Tb‘WLY >J +))1 OT VZ_L EZY_TLYLV XL‘[‘Y GTYRVLbLYR LOLWLS

[PY‘]‘YLY SL]RL MLSLY MLVL] XTYcLV #77B$ ^PMLYcLV + VLWT [LOL LVST] _LS‘Y

+))1 cLYR WLYR^‘YR MP]OLX[LV [LOL [PY‘]‘YLY TYOPV^ VPWZX[ZV _]LY^[Z]_&

VZX‘YTVL^T OLY UL^L VP‘LYRLY( 9T_TYUL‘ ^PNL]L M‘WLYLY& _PVLYLY SL]RL OT VZ_L

EZY_TLYLV OLY VZ_L GTYRVLbLYR [LOL _TRL M‘WLY _P]LVST] OT _LS‘Y +))1 ^PNL]L

‘X‘X _P]VPYOLWT OPYRLY MLTV( BL^cL]LVL_ VZ_L EZY_TLYLV NPYOP]‘YR WPMTS

LOL[_TQ OLWLX XPYcTVL[T [P]‘MLSLY SL]RL OLWLX ULYRVL [PYOPV(

9T_TYUL‘ OL]T VPWZX[ZV ML]LYR OLY UL^L cLYR _P]NLV‘[ OLWLX >=@& SLX[T]

^PX‘L VPWZX[ZV ML]LYR OLY UL^L XPYRLWLXT [P]WLXML_LY OTMLYOTYRVLY

_]Tb‘WLY ^PMPW‘XYcL( HPVLYLY SL]RL _P]MP^L] OT VZ_L EZY_TLYLV [LOL _]Tb‘WLY

>J +))1 _P]OL[L_ [LOL VPWZX[ZV MLSLY XLVLYLY OLY VPWZX[ZV XLVLYLY ULOT&

XTY‘XLY& ]ZVZV OLY _PXMLVL‘( GPXPY_L]L _PVLYLY SL]RL OT VZ_L GTYRVLbLYR

[LOL _]Tb‘WLY >J +))1 XPYRLWLXT [P]WLXML_LY [LOL ^PX‘L VPWZX[ZV ML]LYR

OLY UL^L OTMLYOTYRVLY OPYRLY _]Tb‘WLY ^PMPW‘XYcL(

7?JE?G=<HA<H 7?J=<HE<H -<?J<B

EP]_‘XM‘SLY L^P_ MLYV ‘X‘X [LOL _LS‘Y +))1 XPYNL[LT *.&))! #cZc$

OL]T F[*0&0+2 _]TWT‘Y XPYULOT F[+)&,12 _]TWT‘Y& cLYR _P]OT]T OL]T L^^P_ MLYV

[PXP]TY_LS ^PMP^L] F[*+&+) _]TWT‘Y #.2&1-!$ OLY L^^P_ MLYV ^bL^_L YL^TZYLW

^PMP^L] F[1&*2 _]TWT‘Y #-)&*/!$(

EPYNL[LTLY VTYP]UL 7LYV IX‘X OLWLX [PYRSTX[‘YLY OLYL XL^cL]LVL_

OT @LWTXLY_LY 7L]L_ OT_PYRLS VZYOT^T VP_L_YcL WTV‘TOT_L^ _P]NL_L_ _‘XM‘S

XPYNL[LT *0&++! #cZc$ OL]T F[*-&22 _]TWT‘Y XPYULOT F[*0&.0 _]TWT‘Y( 6OL[‘Y

VZX[Z^T^T 9E@ _P]^PM‘_ _P]OT]T OL]T .*&00! OLWLX MPY_‘V _LM‘YRLY& ,+&++!

OLWLX MPY_‘V OP[Z^T_Z OLY*/&*0! OLWLX MPY_‘V RT]Z(

@]POT_ cLYR OTMP]TVLY MP]OL^L]VLY WZVL^T VLY_Z] _P]NL_L_ ^PMP^L] F[2&,1*

_]TWT‘Y L_L‘ XPYTYRVL_ ,-&-/! #cZc$( ;‘YR^T TY_P]XPOTL^T [P]MLYVLY cLYR

_P]NP]XTY OL]T )9-8 =9 &1:9<4= #A9F$ ]L^TZ _P]NL_L_ XPYTYRVL_ OL]T -/&..! [LOL

_LS‘Y +))0 YLTV XPYULOT .,&,2! [LOL _LS‘Y +))1( 9T^L_‘ ^T^T [P]MLYVLY
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OT_‘Y_‘_ XPYTYRVL_VLY Q‘YR^T TY_P]XPOTL^T OLWLX XPYO‘V‘YR [P]_‘XM‘SLY

PVZYZXT& YLX‘Y _P_L[ OPYRLY []TY^T[ VPSL_T’SL_TLY( HP]WTSL_ [LOL _LS‘Y +))1

VZWPV_TMTWT_L^ V]POT_ cLYR OT^LW‘]VLY ^PXLVTY MLTV& cLYR _P]NP]XTY OL]T

XPY‘]‘YYcL ]L^TZ V]POT_ V‘]LYR WLYNL] !898 :1;29;7483 69-8<" OL]T +&21! [LOL

_LS‘Y WLW‘ XPYULOT +&*.! [LOL _LS‘Y +))1(

GPWLXL ^L_‘ _LS‘Y _P]LVST]& V]POT_ IB@B XPYRLWLXT [PYTYRVL_LY

^PMP^L] ,,&2,! #cZc$& OL]T F[.&-) _]TWT‘Y XPYULOT F[0&+, _]TWT‘Y L_L‘ 00&-)! OL]T

^PW‘]‘S V]POT_ MLYV ‘X‘X( 7P]OL^L]VLY [WLQZY V]POT_YcL& [LYR^L _P]MP^L]

V]POT_ IB@B XL^TS OTOZXTYL^T ZWPS V]POT_ VPNTW& cLT_‘ ^PMP^L] F[,&*+ _]TWT‘Y

#-,&*1! OL]T _Z_LW V]POT_ IB@B$( GPOLYRVLY MTWL OTWTSL_ OL]T UPYT^

[PYRR‘YLLYYcL& V]POT_ IB@B OTOZXTYL^T ZWPS V]POT_ VZY^‘X^T cLYR XPYNL[LT

F[,&2- _]TWT‘Y #.-&-2!$ ^POLYRVLY V]POT_ XZOLW VP]UL OLY TYaP^_L^T XL^TYR’

XL^TYR ^PMP^L] F[+&,2 _]TWT‘Y #,,&).!$ OLY F[2)* XTWTL] #*+&-/!$(

GPXPY_L]L T_‘ [P]VPXMLYRLY [P]MLYVLY GcL]TLS OT @LWTXLY_LY 7L]L_ [LOL

_LS‘Y TYT MP]_LXMLS ^L_‘ VLY_Z] MLYV ^cL]TLS& cLT_‘ EH( 7LYV BPRL GcL]TLS @8

EZY_TLYLV& ^PSTYRRL _LS‘Y +))1 TYT L^P_ [P]MLYVLY ^cL]TLS _P]NL_L_ XPYNL[LT

F[(0-0&1, XTWTL_ L_L‘ _‘XM‘S -*&0,! #cZc$( GPOLYRVLY [PYRSTX[‘YLY OLYL

[TSLV VP_TRL XPYULOT F[-)0&./ XTWTL] #_‘XM‘S +.&,/!$ OLY [PXMTLcLLY cLYR

OT^LW‘]VLY ^PMP^L] F[-0/ XTWTL] #_‘XM‘S ,)&/)!$( GPOLYRVLY YTWLT *98

+1;29;7483 ’48-8/483 #CE;$ XPYRLWLXT ^POTVT_ [PY‘]‘YLY& cLT_‘ OL]T )&2*! OT

_LS‘Y +))0 XPYULOT ^PMP^L] )&**! OT _LS‘Y +))1(

GPOLYRVLY VTYP]UL 7EF OT_LS‘Y +))1 XPX[P]WTSL_VLY [PYTYRVL_LY VTYP]UL&

cLYR _P]NP]XTY OL]T VPYLTVLY _Z_LW L^P_& 9E@ OLY [PYcLW‘]LY V]POT_ OLWLX ^L_‘

_LS‘Y _P]LVST]& cLT_‘ XL^TYR’XL^TYR ^PMP^L] +/&0-!& +.&).!& OLY ,)&22!(

@PYLTVLY [PYcLW‘]LY V]POT_ cLYR WPMTS MP^L] OTMLYOTYRVLY [PYRSTX[‘YLY 9E@&

XPYOZ]ZYR AZLY _Z 9P[Z^T_ #A9F$ 7EF XPYRLWLXT [PYTYRVL_LY N‘V‘[ MP^L]

cLT_‘ OL]T ^PMP^L] /0&+.! [LOL _LS‘Y WLW‘& XPYULOT 0)&-.! [LOL +))1( CLX‘Y

VPYLTVLY _P]^PM‘_ OTTV‘_T OPYRLY [PY‘]‘YLY VZWPV_TMT_L^ V]POT_ 7EF& cLYR

_P]NP]XTY OL]T LYRVL CEA^ 7EF& cLT_‘ OL]T .&00! [LOL _LS‘Y +))0 XPYULOT

.&&10! [LOL _LS‘Y +))1(
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7?JE?G=<HA<H 2?M<HA<H -<?J<B

6YRRL]LY EPYOL[L_LY OLY 7PWLYUL 9LP]LS #6E79$ EPXP]TY_LS E]Z[TY^T

@LWTXLY_LY 7L]L_ _LS‘Y +))2 XPYRLWLXT [PYTYRVL_LY ^PMP^L] F[++/&,- XTWTL]

L_L‘ YLTV *0&,2! OTMLYOTYRVLY 6E79 +))1 #^P_PWLS [P]‘MLSLY$( @PYLTVLY

_P]^PM‘_ OT[PYRL]‘ST ZWPS LOLYcL VPYLTVLY []ZcPV^T [PYOL[L_LY ^PMP^L]

2&.0!& cLVYT OL]T F[*(,-- XTWTL] OT _LS‘Y +))1 XPYULOT F[*(-0, XTWTL] OT _LS‘Y

+))2 OT_LXMLS OPYRLY [PXMTLcLLY OLP]LS cLYR OT[P]VT]LVLY LVLY XPYNL[LT

LYRVL F[.) XTWTL](

 9T ^T^T MPWLYUL& [PXP]TY_LS E]Z[TY^T @LWTXLY_LY 7L]L_ _PWLS

XPYRLYRRL]VLY MPWLYUL OLP]LS OT _LS‘Y +))2 XPYNL[LT F[*(.+1 XTWTL] L_L‘

XPYTYRVL_ -&10!  OTMLYOTYRVLY MPWLYUL OLP]LS _LS‘Y +))1( 6WZVL^TYcL _P]OT]T

OL]T [Z^ MPWLYUL _TOLV WLYR^‘YR cLYR OTLYRRL]VLY ^PMP^L] F[0.2&+/ XTWTL] OLY

[Z^ MPWLYUL WLYR^‘YR ^PMP^L] F[0/1&2) XTWTL](

7?JE?G=<HA<H 9CKL?G 7?G=<O<J<H

GPWLXL _LS‘Y +))1 ]L_L’]L_L M‘WLYLY LWT]LY ‘LYR _‘YLT cLYR XL^‘V

#TYQWZb$ VP OLWLX VL^ @7> EZY_TLYLV _‘XM‘S ^PMP^L] 2&+)! #c’Z’c$& cLT_‘ OL]T

F[*)) XTWTL] [LOL _LS‘Y +))0 XPYULOT F[*)2 XTWTL] [LOL _LS‘Y WL[Z]LY(

GPXPY_L]L T_‘& ‘Y_‘V LWT]LY ‘LYR VPW‘L] #9>=269?$& U‘RL XPYRLWLXT VPYLTVLY

*-&*+!& OL]T F[++. XTWTL] OT _LS‘Y +))0 XPYULOT F[+.0 XTWTL] [LOL [P]TZOP

WL[Z]LY( 7TWL OT[P]ST_‘YRVLY ^PWT^TS LY_L]L ]L_L’]L_L M‘WLYLY 48269? OLY 9>=269?

_P]^PM‘_ LVLY OT[P]ZWPS LWT]LY VPW‘L] MP]^TS #81=#9>=269?" ^PMP^L] F[*-1 XTWTL](

@PRTL_LY VWT]TYR ^PWLXL _LS‘Y +))1 TYT MLTV OL]T OL]T YZXTYLW XL‘[‘Y

U‘XWLS bL]VL_YcL XPYRLWLXT [PYTYRVL_LY OTMLYOTYRVLY OPYRLY _LS‘Y

^PMPW‘XYcL& cLT_‘ OL]T ^T^T YZXTYLW& OPYRLY U‘XWLS ]L_L’]L_L YZXTYLW VWT]TYR

[PYcP]LSLY [P] SL]T XPYNL[LT F[0/ XTWTL]& MP^L]YcL [P][‘_L]LY VWT]TYR _P]NL_L_

^PMP^L] F[*1(0*/ XTWTL] L_L‘ YLTV +-&*2! OL]T _LS‘Y ^PMPW‘XYcL( ?‘XWLS TYT

_P]OT]T OL]T VWT]TYR [PYcP]LSLY ^PMP^L] F[*1()21 XTWTL] OLY VWT]TYR [PYRPXMLWTLY

L_L‘ [PYZWLVLY OPYRLY MP]MLRLT LWL^LY ^PMP^L] F[/*0 XTWTL]( GPXPY_L]L T_‘&

OL]T ^T^T U‘XWLS bL]VL_ VWT]TYR _P]NL_L_ ^PMLYcLV 0)*(,1* WPXML] L_L‘ YLTV

*.&*2!& cLYR _P]OT]T OL]T bL]VL_ [PYcP]LSLY ^PMLYcLV /10()-+ WPXML] OLY

bL]VL_ cLYR OT_ZWLV ^PMLYcLV *-(,,2 WPXML](

CLX‘Y ^PMLWTVYcL& VPRTL_LY [P][TYOLSLY OLYL XPWLW‘T 7>’FH<G

XPY‘YU‘VVLY ^POTVT_ [PY‘]‘YLY MLTV ‘Y_‘V FH<G BL^‘V& FH<G @PW‘L] XL‘[‘Y
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FH<G AZVLW( cLT_‘ OL]T F[*,1&, _]TWT‘Y XPYULOT F[,,&) _]TWT‘Y L_L‘ _‘]‘Y ^PMP^L] ’

1&-,!( 9T ^T^T WLTY& aZW‘XP _]LY^LV^T FH<G [LOL _LS‘Y WL[Z]LY XPYTYRVL_

,*&0,!& cLT_‘ OL]T 1,(.)0 _]LY^LV^T XPYULOT **)())* _]LY^LV^T(

7?JE?G=<HA<H 2?L?H<A<E?JD<<H -<?J<B ><H 2?K?D<BL?J<<H 4<KO<J<E<L

 ?‘XWLS [PYO‘O‘V ‘^TL VP]UL #*. _LS‘Y VP L_L^$ OT @LWML] MP]OL^L]VLY

OL_L 9TYL^ HPYLRL @P]UL OLY H]LY^XTR]L^T EZ][TY^T @LWTXLY_LY 7L]L_ [Z^T^T

M‘WLY 9P^PXMP] +))1 _P]NL_L_ XPYNL[LT +(2+1(101 Z]LYR( GPXPY_L]L T_‘ U‘XWLS

LYRVL_LY VP]UL cLYR _P]OT]T OL]T [PYO‘O‘V MPVP]UL OLY [PYRRLYRR‘]LY _P]M‘VL

YLTV )&.+! OL]T +(*-/(,1. Z]LYR XPYULOT +(*.0(.-2 Z]LYR(

CTWLT H‘VL] EP_LYT #CHE$ E]Z[TY^T @LWTXLY_LY 7L]L_ OLWLX ^L_‘ _LS‘Y

_P]LVST] XPYRLWLXT [PYTYRVL_LY OL]T *1*&+) OT M‘WLY BL]P_ +))0 XPYULOT

*1/&-+ [LOL M‘WLY BL]P_ +))1( 9LY ^PULV 6[]TW& BPT +))1 OLY ^P_P]‘^YcL ^‘]aPT

7EG _PWLS XPYRST_‘YR CHE OPYRLY _PWLS XPYNLV‘[ . ^‘M ^PV_Z] cLT_‘ CHEE

#ELOT ELWLbTUL$& CHE= #=Z]_TN‘W_‘]L$& CHEF #EP]VPM‘YLY ]LVcL_$& CHEH

#[P_P]YLVLY$ OLY CHEC #[P]TVLYLY OLY YPWLcLYLY$&  OPYRLY _LS‘Y OL^L] ML]‘

cLT_‘ +))0# +))05*))$( HP]NL_L_& CHE []Z[TY^T @LWML] _‘]‘Y& cLT_‘ OL]T *).&.* OT

6[]TW +))1 XPYULOT 21&+, [LOL CZaPXMP] +))1( @ZY_]TM‘^T [PY‘]‘YLY _]PYO

_P]_TYRRT _P]ULOT [LOL M‘WLY DV_ZMP] +))1 cLYR OT[PYRL]‘ST ZWPS T [PY‘]‘YLY

cLYR N‘V‘[ O]L^_T^ [LOL CHE EP]VPM‘YLY FLVcL_ cLYR _‘]‘Y STYRRL ’*2&0)!(

7?JECJ<<H .EIHIGC ><H 1H@F<KC -<?J<B

 EP]PVZYZXTLY @LWTXLY_LY 7L]L_ [LOL _]Tb‘WLY > +))2 OT[P]VT]LVLY

_‘XM‘S XPWLXML_  OLY MP]LOL OT VT^L]LY -&.!’.&)! OTMLYOTYRVLY OPYRLY

_]Tb‘WLY cLYR ^LXL _LS‘Y ^PMPW‘XYcL(

9L]T ^T^T [P]XTY_LLY& [P]_‘XM‘SLY XL^TS OZXTYLY OT[PYRL]‘ST ZWPS

VZY^‘X^T( BL^‘VYcL X‘^TX VLX[LYcP XPYUPWLYR [PXTWTSLY ‘X‘X OT[P]VT]LVLY

LVLY XPYOZYRV]LV VZY^‘X^T ^PNL]L ^TRYTQTVLY( EPYcP^‘LTLY ‘[LS ^PNL]L

_LS‘YLY U‘RL LVLY XPX[P]MLTVT OLcL MPWT XL^cL]LVL_( GPXPY_L]L OL]T ^T^T

[PYLbL]LY& ^PV_Z] cLYR OT[P]VT]LVLY LVLY XPYZ[LYR [P]PVZYZXTLY LOLWLS

^PV_Z] [P]_LYTLY OPYRLY XL^‘VYcL X‘^TX [LYPY OTLVST] _]Tb‘WLY > +))1(
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HPVLYLY SL]RL ^PNL]L ‘X‘X OT VZ_L EZY_TLYLV [LOL _]Tb‘WLY XPYOL_LYR

OT[P]VT]LVLY LVLY XPYTYRVL_ OTMLYOTYRVLY _]Tb‘WLY ^PMPW‘XYcL OLY MP]LOL

[LOL VT^L]LY +&.)!’,&))! #\_\$( GPXPY_L]L ‘Y_‘V VZ_L GTYRVLbLYR cLYR

[L^ZVLY VPM‘_‘SLYYcL XPWLW‘T VZ_L EZY_TLYLV OT[P]VT]LVLY MP]LOL [LOL

VT^L]LY cLYR WPMTS _TYRRT cLT_‘ ,!’,&.! #\_\$(
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5. `

%#%# 6@HG@L ?KRK

;MRIUNE IOSRSQM ;EPMQERWER 3EUEW VIPEQE WELXR WELXR *((0 HMTIUOMUEOER

WXQFXL TEHE OMVEUER -$-*! "[%S%[#$ PIFML PEQFEW HMFERHMRKOER HIRKER

TIUWXQFXLER [ERK VEQE WELXR VIFIPXQR[E VIFIVEU .$(*! "[%S%[#& 5EUM VMVM

TIUQMRWEER$ TIUPEQFEWER TIUWXQFXLER WIUXWEQE HMHSUSRK SPIL QIPIQELR[E

OIKMEWER IOVTSU& ;MRIUNE TIUHEKERKER MRWIUREVMSREP UIKMSREP ;EPFEU HMTIUOMUEOER

QIPIQEL OLXVXVR[E WIULEHET FIFIUETE OSQSHMWM XRKKXPER IOVTSU ;EPFEU VIFEKEM

MQFEV HEUM OUMVMV OIXERKER KPSFEP& >EQXR$ USHE IOSRSQM QEVML HETEW FIUWELER

HIRKER HSUSRKER TIUWXQFXLER FIUEVEP HEUM OSRVXQVM UXQEL WERKKE$ TIQIUMRWEL$

HER MRYIVWEVM& 5E[E FIPM QEV[EUEOEW [ERK WIPEL FIUERKVXU TXPML VINEPER HIRKER

WMRKOEW TIRKLEVMPER QEV[EUEOEW [ERK QXPEM QIQFEMO QIRNEHM JEOWSU TIR[IFEFR[E&

9OPMQ XVELE [ERK UIPEWMJ OSRHXVMJ VIFIPXQ UIVIVM KPSFEP NXKE MOXW QIRHSUSRK QMREW

MRYIVWEVM HM ;EPFEU VILMRKKE QEVML HETEW FIUKIUEO TSVMWMJ& 5EUM VMVM TIREZEUER$

TIQMGX TIUPEQFEWER TIUWXQFXLER HMTIUOMUEOER FIUEVEP TEHE VIOWSU TIUWEQFERKER

HER TIRKKEPMER HMVXVXP HIRKER VIOWSU NEVE%NEVE HER VIOWSU ERKOXWER HER

OSQXRMOEVM& BIQIRWEUE MWX$ VIOWSU%VIOWSU ERHEPER [EMWX TIUHEKERKER$ TIUWERMER$

HER MRHXVWUM TIRKSPELER$ QEVML QIRNEHM TIRSTERK XWEQE TIUIOSRSQMER ;EPFEU&

Grafik 1.1. Perkembangan PDRB Kalimantan Barat
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%#&# =GPG ;COKGLQ@@L

5EUM VMVM TIUQMRWEER$ OSQTSRIR [ERK HSQMRER HEPEQ TIQFIRWXOER @5A3

;EPMQERWER 3EUEW WELXR *((0 HMTIUOMUEOER FIUEVEP HEUM TIRKIPXEUER OSRVXQVM

UXQEL WERKKE$ IOVTSU HER MRYIVWEVM HMQERE QEVMRK%QEVMRK QIQMPMOM TERKVE VIFIVEU

-)$,+!$ +*$(/! HER *1$,)! HEUM WSWEP @5A3&

juta Rp

No. Jenis Penggunaan Growth
2007 (yoy)

1 Peng. Konsumsi Rumahtangga 12,796,827.66 13,191,469.27 14,250,657.53 8.03%
2 Peng. Konsumsi Lembaga 224,225.52 239,815.20 256,106.06 6.79%
3 Peng. Konsumsi Pemerintah 2,835,754.87 2,866,181.79 3,203,507.61 11.77%
4 Pembentukan Modal Tetap 7,080,828.85 7,237,400.25 8,149,111.27 12.60%
5 Perubahan Stok 327,116.63 525,135.72 541,736.53 3.16%
6 Ekspor Barang dan Jasa 8,314,050.71 8,980,639.63 8,887,072.53 -1.04%
7 Dikurangi Impor Barang dan Jasa 6,809,228.44 6,779,993.89 7,577,491.67 11.76%

PDRB 24,769,575.81 26,260,647.97 27,710,699.87 5.52%
Sumber : * Prediksi BI (diolah)

Tabel 1.1. Pertumbuhan PDRB Dari Sisi Permintaan

2006 2007 2008*

.#  6MLPRKPG

@IUWXQFXLER OSRVXQVM TEHE WELXR PETSUER HMTIUOMUEOER WXQFXL 0$(+! "[%

S%[#$ PIFML FEMO HMFERHMRKOER HIRKER TIUWXQFXLER WELXR *((/ VIFIVEU +$((! "[%S%

[#& =IRMRKOEWR[E OIKMEWER OSRVXQVM WMHEO WIUPITEV HEUM FIUERKVXU TXPMLR[E

OIQEQTXER HE[E FIPM QEV[EUEOEW$ IOVTIOWEVM OSRVXQIR WIULEHET TIUIOSRSQMER

;EPFEU [ERK QXPEM QIQFEMO$ VIUWE TIRKIPXEUER TIQIUMRWEL [ERK QIRMRKOEW&

3IFIUETE MRHMOEWSU [ERK QIRHXOXRKR[E ERWEUE PEMR TUSQTW MRHMOEWSU TIRNXEPER$

MRHIOV VXUYIM OSRVXQIR$ OSRVXQVM PMVWUMO$ HER MRJSUQEVM ERIOHSWEP [ERK

QIRXRNXOOER WUIRH QIRMRKOEW&

3IFIUETE TUSQTW MRHMOEWSU TIRNXEPER QIRHXOXRK EHER[E TIRMRKOEWER

OSRVXQVM HM WELXR *((0 HIRKER WUIRH [ERK QIRMRKOEW& @USQTW HMQEOVXH ERWEUE

PEMR TIRMRKOEWER WUIRH TIRNXEPER OIRHEUEER FIUQSWSU HER OSRVXQVM PMVWUMO UXQEL

WERKKE VITIUWM WIUGIUQMR HEPEQ KUEJMO HMFEZEL MRM&
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5EUM VMVM VXUYIM$ MRHMOEVM QXPEM QIQFEMOR[E OSRVXQVM WIUGIUQMR TEHE

VINXQPEL MRHIOV VXUYIM OSRVXQIR [ERK PIFML FEMO HMFERHMRKOER HIRKER TIUMSHI

[ERK VEQE WELXR VIFIPXQR[E& ;IREMOER OSRVXQVM WIUVIFXW WIUGIUQMR TEHE

TIRMRKOEWER MRHIOV TIQFIPMER FEUERK WELER PEQE HER MRHIOV IOVTIOWEVM OSRVXQIR

HEPEQ VEWX WELXR WIUEOLMU&

@IRKIPXEUER TIQIUMRWEL TEHE WELXR *((0 [ERK WIUGIUQMR TEHE UIEPMVEVM

FIPERNE HEIUEL WELXR *((0 HMTIUOMUEOER NXKE EOER QIRMRKOEW LMRKKE ))$-.! "[%S%

[#& 3IUHEVEUOER HEWE HEUM 3MUS 2RKKEUER ;ERWSU 7XFIURXU @USTMRVM ;EPFEU UIEPMVEVM

ERKKEUER FIPERNE LMRKKE EOLMU WELXR *((0 WIPEL QIRGETEM AT)$,) WUMPMXR EWEX

1.$/*! HEUM WSWEP ERKKEUER FIPERNE HEIUEL *((0& 2RKOE WIUVIFXW QIRKEPEQM

TIRMRKOEWER HMFERHMRKOER WELXR VIFIPXQR[E HM QERE LMRKKE EOLMU WELXR *((/

LER[E WIUVIUET VIFIVEU /($.*!& BIFEKMER FIVEU TIRKIPXEUER TIQIUMRWEL MRM

HMEPSOEVMOER OITEHE TIRKIQFERKER MRJUEWUXOWXU HER JEVMPMWEV XQXQ$ VITIUWM NEPER

Sumber: Dispenda Propinsi Kalbar
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HER NIQFEWER& BMVER[E QIUXTEOER ERKKEUER FIPERNE UXWMR VITIUWM FME[E KENM HER

VIZE&

/#  2IPNMO " 5KNMO

BEQTEM HIRKER FXPER >SYIQFIU *((0$ OMRIUNE TIUHEKERKER PXEU RIKIUM

RSR QMKEV ;EPMQERWER 3EUEW WELXR *((0 QIRGETEM ERKOE VIFIVEU DB5 /.1$0 NXWE$

[ERK FIUEVEP HEUM IOVTSU RSR QMKEV VIFIVEU DB5 0.)$/ NXWE HER MQTSU RSR QMKEV

VIFIVEU DB5 1)$1 NXWE& BXUTPXV TIUHEKERKER PXEU RIKIUM MRM QIRMRKOEW +.$-0!

HMFERHMRKOER HIRKER VXUTPXV HM TIUMSHI [ERK VEQE WELXR VIFIPXQR[E VIFIVEU DB5

-.+$. NXWE& >EQXR LMRKKE EOLMU WELXR$ RIUEGE TIUHEKERKER EOER FIUKIUEO WXUXR

EOMFEW OMRIUNE IOVTSU [ERK QIPEQFEW VIMUMRK UIVIVM OIXERKER KPSFEP [ERK QEVML

FIUKINSPEO&

Grafik 1.6. Perkembangan Ekspor Impor Kalimantan Barat
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/#%# 2IPNMO 9ML 8GE@P

  8MRKKE FXPER >SYIQFIU *((0$ IOVTSU RSR QMKEV @USTMRVM ;EPMQERWER 3EUEW

QEVML QIRKEPEQM TIRMRKOEWER HMFERHMRKOER HIRKER TIUMSHI [ERK VEQE WELXR

VIFIPXQR[E& :MOE TEHE TIUMSHI :ERXEUM V’H >SYIQFIU *((/$ IOVTSU RSR QMKEV

WIUGEWEW VIFIVEU DB5 .,+$1( NXWE$ QEOE TEHE TIUMSHI :ERXEUM V’H >SYIQFIU *((0

WIUGEWEW VIFIVEU DB5  0.)$.1 NXWE$ EWEX REMO VIFIVEU ++$0*!& >EQXR HMTIUOMUEOER HM

LMRKKE EOLMU WELXR IOVTSU ;EPFEU EOER WXQFXL QIPEQFEW VIFIVEU *0$+1!&

 3IUHEVEUOER OSQSHMWEVR[E$ IOTSU RSR QMKEV ;EPMQERWER 3EUEW QEVML

HMHSQMREVM SPIL OSQSHMWEV TIUWERMER$ [EMWX OEUIW HER TUSHXO OE[X SPELER& DRWXO

OEUIW$ TEHE TIUMSHI LMRKKE >SYIQFIU *((0 QIRKEPEQM TIUPEQFEWER TIUWXQFXLER
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VIFIVEU ++$*-! VINEPER HIRKER QIRXUXRR[E TIUQMRWEER HXRME& BIFEPMOR[E$ TUSHXO

IOV%TUMQEHSRE ;EPMQERWER 3EUEW$ [EMWX OE[X SPELER NXVWUX QIRKEPEQM

TIUWXQFXLER QIRMRKOEW VIFIVEU .$1(! [ERK QIQERK FER[EO HMQMREWM HER

HMKXREOER SPIL QEV[EUEOEW :ITERK XRWXO OSRWUXOVM UXQEL HER FERKXRER&

(USD)

COMMODITY
2006 2007 2008*

Rubber and articles thereof 213,140,178 324,220,804 432,029,761
Wood and articles of wood 189,503,388 179,898,943 192,312,236
Inorganic chemicals 0 23,324,376 82,849,969
Animal or vegt. fats and oils 23,805,134 17,469,022 74,068,623
Ores, slag and ash 431,474 874,602 63,874,093
Fish,crustaceans,moluscs,oth.invert 11,367,252 11,055,192 8,576,381
Miscellaneous chemical products. 37,536,501 66,285,834 5,205,019
Iron and steel 973,950 5,577,570 2,944,500
Furniture,bedding,lamps illum.signs 1,515,286 2,090,662 1,572,486

Jumlah 499,268,885 643,895,686 861,685,965
Sumber : BI diolah (* data hingga Nov 2008)

Tabel 1.2. Ekspor 10 Komoditi Utama Kalimantan Barat

PERIODE

3IUHEVEUOER RIKEUE WXNXER IOVTSU$ LMRKKE FXPER >SYIQFIU *((0$ RIKEUE

AA4$ :ITERK$ HER ;SUIE BIPEWER  QIRNEHM RIKEUE XWEQE WXNXER IOVTSU RSR QMKEV

HEUM ;EPMQERWER 3EUEW& AA4 QIUXTEOER RIKEUE TIQFIPM XWEQE HIRKER OSQTSVMVM

QIRGETEM ++$1,! EWEX VIRMPEM DB5 *1*$- NXWE HIRKER OSQSHMWEV IOVTSU XWEQER[E

EHEPEL 3EXOVMW& 5MVXVXP SPIL :ITERK [ERK RMPEM IOVTSUR[E QIRGETEM DB5 **+$0 NXWE

EWEX *-$1/! HEUM VIPXUXL RMPEM IOVTSU RSR QMKEV ;EPMQERWER 3EUEW$ VIUWE ;SUIE

BIPEWER VIFIVEU DB5 )),$,  NXWE EWEX )+$*/! HEUM RMPEM IOVTSU RSR QMKEV&

3IUHEVEUOER OSQSHMWEVR[E$ IOVTSU WIUFIVEU OI ;SUIE BIPEWER FIUXTE OEUIW

VIHERKOER OI :ITERK FIUXTE OE[X HER SPELERR[E&

/#&# 5KNMO 9ML 8GE@P

 BIQIRWEUE MWX$ MQTSU ;EPMQERWER 3EUEW WXQFXL QIPEQFEW VIFIVEU ),$-(!$

PIFML UIRHEL HMFERHMRKOER HIRKER TIUMSHI [ERK VEQE WELXR VIFIPXQR[E VIFIVEU

*+$(-!& 5MPMLEW HEUM OSQSHMWMR[E$ TIRKEUXL [ERK GXOXT VMKRMJMOER HMVXQFERKOER

SPIL MQTSU TXTXO$ TIUQIVMRER HER FSMPIU$ HER TIUEPEWER TIUOETEPER& ;SQTSVMM

MQTSU TXTXO QIRHXHXOM TIUMRKOEW TIUWEQE LMRKKE QIRGETEM *+$-+! HEUM WSWEP

MQTSU VIPEQE WELXR *((0 HIRKER RSQMREP DB5 *)$. NXWE& 3IVEUR[E OIFXWXLER EOER

TUSHXOVM WEREQER FELER QEOERER HER LEVMP WEREQER TIUOIFXRER$ OLXVXVR[E VEZMW

HER OEUIW HMWIRKKEUEM VIFEKEM VEPEL VEWX JEOWSU TIR[IFEFR[E&
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 9QTSU TIUQIVMRER HER FSMPIU QIRHXHXOM TSVMVM OIHXE WIUFIVEU HIRKER

WSWEP MQTSU QIRGETEM DB5 )*$, NXWE EWEX )+$,,! HEUM RMPEM MQTSU ;EPFEU VIFEKEM

EOMFEW TIQFXOEER PELER TIUOIFXRER VEZMW VIFEKEM TIRKIQFERKER MRHXVWUM LXPX&

BIQIRWEUE MWX$ QIRMRKOEWR[E EOWMJMWEV IOSRSQM HM HEIUEL TIVMVMU MOXW QIRHSUSRK

TIUQMRWEER EOER JEVMPMWEV TIUOETEPER HER TIUEPEWER WERKOET KXRE QIRMRKOEWOER

OIQEQTXER NIPENEL HER HE[E WEQTXRK OETEP VIGEUE PIFML FEMO$ VILMRKKE MQTSU

TIUEPEWER OETEP VIPEQE WELXR *((0 REMO 1$1.! EWEX VIFIVEU DB5 1$* NXWE&

(USD)
COMMODITY

2006 2007 2008
Fertilizers 25,122,352 23,864,793 21,630,080
Nuclear react.,boilers,mech. appli. 6,870,167 8,707,728 12,360,658
Ships,boats and floating structures 6,081,947 6,808,548 9,151,223
Aircraft, spacecraft and parts 3,157,895 6,157,299 6,113,356
Organic chemicals 2,047,200 5,154,000 4,955,463
Articles of iron and steel 3,782,183 4,485,122 4,045,899
Plastics and articles thereof 160,153 3,432,961 3,483,718
Zinc and articles thereof 0 3,027,500 3,358,308
Elect. machinery, sound rec., tvetc 2,324,519 2,037,341 2,920,663
OTHERS 23,384,886 16,587,268 23,882,337

JUMLAH 65,226,763 80,262,550 91,901,705
Sumber : BI diolah (*Data hingga November 2008)

Tabel 1.3. Impor 10 Komoditi Utama Kalimantan Barat

PERIODE

3IUHEVEUOER RIKEUE EVEP FEUERK$ MQTSU RSR QMKEV ;EPMQERWER 3EUEW TEHE

WELXR *((0 QEVML FIUEVEP HEUM =EPE[VME [ERK QIRGETEM +)$++! HEUM WSWEP RMPEM MQTSU

;EPFEU& AA4 QIRHXHXOM TIUMRKOEW OIHXE HIRKER TERKVE MQTSU VIFIVEU )/$1*! HER

HMMOXWM  BMRKETXUE VIFIVEU ),$,*!& =IRMRKOEWR[E MQTSU HEUM =EPE[VME MRM WMHEO

WIUPITEV HEUM OSRHMVM KISKUEJMV ZMPE[EL ;EPFEU [ERK FIUFEWEVER PERKVXRK HIRKER

=EPE[VME VILMRKKE OIFXWXLER XWEQE MRHXVWUM$ VITIUWM TXTXO HER TPEVWMO$ EOER PIFML

QXHEL HER IJMVMIR NMOE PERKVXRK HMMQTSU HEUM VERE& BIHERKOER MQTSU HEUM

BMRKETXUE VIFEKMER FIVEU QIUXTEOER OSQSHMWM FELER%FELER OMQME [ERK HMKXREOER

VIFEKEM FELER FEOX SFEW%SFEWER&

BIQIRWEUE MWX$ MQTSU FEUERK HEUM 4LMRE QEVML WIUQEVXO WMRKKM WIUXWEQE

WIULEHET OIFXWXLER WIULEHET TIUQIVMRER HER FSMPIU [ERK UIPEWMJ LEUKER[E PIFML

QXUEL FMPE LEUXV HMMQTSU HEUM RIKEUE PEMR$ VITIUWM :ITERK EWEX 2QIUMOE&

0#  5LSCPQ@PG

;IKMEWER MRYIVWEVM HM ;EPMQERWER 3EUEW TEHE WELXR *((0 HMTUIHMOVM WXQFXL

VIFIVEU )*$.(! "[%S%[#$ PIFML WMRKKM HMFERHMRKOER HIRKER TIUWXQFXLER WELXR

VIFIPXQR[E VIFIVEU ($.-! "[%S%[#& 6EOWSU [ERK QIQTIRKEUXLM TIRMRKOEWER

MRYIVWEVM WIUVIFXW ERWEUE PEMR QIQFEMOR[E IOVTIOWEVM MOPMQ XVELE HM ;EPFEU HER
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OSRHMVM TIUIOSRSQMER VEEW MRM& 3IUHEVEUOER LEVMP VXUYIM OSRVXQIR "B;# FXPER

5IVIQFIU *((0 WIULEHET MRHIO OI[EOMRER IOSRSQM VEEW MRM HER MRHIOV IOVTIOWEVM

OSRVXQIR QIRXRNXOOER ERKOE VEPHS WIUWMQFERK QEVMRK%QEVMRK HMEWEV )(($ [EORM

)()$0 HER )).$(& 8EP MRM QIRGIUQMROER HXRME XVELE HER TIUIOSRSQMER HM WELXR

*((0 HEPEQ OSRHMVM [ERK OSRHXVMJ HER TUSVTIOWMJ&

5EUM VMVM TIQFME[EER$ TIRMRKOEWER MRYIVWEVM ERWEUE PEMR WIUGIUQMR TEHE

%(’&’ $!#$" OUIHMW MRYIVWEVM SPIL VIOWSU TIUFEROER [ERK QEVML QIQMPMOM WUIRH

TIUWXQFXLER WELXRER [ERK QIRMRKOEW 8MRKKE FXPER 5IVIQFIU *((0$

TIUWXQFXLER OUIHMW FIUHEVEUOER PSOEVM OERWSU WIPEL WXQFXL VIFIVEU *0$)-! "[%S%

[#$ PIFML WMRKKM HMFERHMRKOER WELXR VIFIPXQR[E VIFIVEU +$./! "[%S%[#& @IQFME[EER

MRYIVWEVM "FIPERNE QSHEP# HEUM 2@35 NXKE QIRKEPEQM TIRMRKOEWER HMFERHMRKOER

HIRKER WELXR VIFIPXQR[E$ [EORM VIFIVEU )($.1!$ [EORM HEUM AT+*($0- QMPMEU

QIRNEHM AT+--$). QMPMEU&

=IQFEMOR[E MOPMQ XVELE NXKE HETEW HMPMLEW HEUM UIEPMVEVM MRYIVWEVM @=5> HM

WELXR *((0 [ERK WIPEL QIRGETEM AT-&*() QMPMEU EWEX QIRMRKOEW )+$-/! HIRKER

NXQPEL TUS[IO VIFER[EO 1 TUS[IO& =MREW MRYIVWEVM QIPEXM TIUVIWXNXER TUS[IO FEUX

@=5> NXKE QIRMRKOEW VIFER[EO )) TUS[IO HIRKER RMPEM MRYIVWEVM QIRGETEM AT+&.)*

QMPMEU& @IREQFELER TUS[IO MRM HMTIUOMUEOER EOER QIR[IUET WIREKE OIUNE VIFER[EO

)*&*+. SUERK HIRKER EPSOEVM WIUFIVEU FIUEHE HEPEQ VIOWSU MRHXVWUM TIUOIFXRER

OIPETE VEZMW&

BIQIRWEUE MWX$ UIEPMVEVM @=2 LMRKKE WELXR *((0 WIPEL QIRGETEM DB5/0.$+(

NXWE EWEX QIRMRKOEW 0$+1! "[%S%[# HIRKER NXQPEL TUS[IO VIFER[EO , TUS[IO&

@IUVIWXNXER TUS[IO FEUX @=2 NXKE FIUWEQFEL VIFER[EO *, TUS[IO HIRKER RMPEM

MRYIVWEVM VIFIVEU AT,&./( QMPMEU HER DB5*/$-- NXWE& @IREQFELER TUS[IO MRM

HMTIUOMUEOER EOER QIR[IUET WIREKE OIUNE VIFER[EO 0&-.( SUERK HIRKER EPSOEVM

WIUFIVEU FIUEHE HEPEQ VIOWSU TIUOIFXRER OIPETE VEZMW HER VIOWSU TIUHEKERKER&

-
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NO. Tahun

Proyek Rp Juta Proyek Rp Juta Proyek USD Ribu Proyek USD Ribu

1 2007 158 40.015.469.56 109 4,579,583 131 1981590.97 49 725,442
2 2008 168 43.613.640.96 118 5,201,255 154 2492407.12 53 786,297

Sumber : BAKOMAPIN Kalbar (diolah)

Tabel 1.4. Rencana dan Realisasi Kumulatif Perkembangan Investasi PMDN /PMA
Di Kalimantan Barat hingga Desember 2008

Rencana Realisasi
PMDN PMA

Rencana Realisasi

%#’# =GPG ;CL@T@O@L

AIVTSR VIOWSUEP WIULEHET TIUPEQFEWER TIUWXQFXLER HM VMVM TIUQMRWEER

WIUGIUQMR TEHE OIPMQE VIOWSUR[E$ [EMWX VIOWSU TIUWEQFERKER HER TIRKKEPMER$

VIOWSU NEVE%NEVE$ VIOWSU TIUWERMER$ VIOWSU ERKOXWER HER OSQXRMOEVM$ VIUWE VIOWSU

OIXERKER$ TIUVIZEEER$ HER NEVE TIUXVELEER& BIHERKOER JEOWSU TIRSTERK

TIUWXQFXLER OIQXRKOMRER FIVEU FIUEVEP HEUM VIOWSU MRHXVWUM TIRKSPELER$ VIOWSU

TIUHEKERKER$ VIOWSU FERKXRER$ HER VIOWSU PMVWUMO$ KEV$ HER EMU FIUVML&

BIQIRWEUE MWX$ WMKE VIOWSU [ERK HMTIUOMUEOER EOER QIRKEPEQM

TIUWXQFXLER WELXRER WIUWMRKKM EHEPEL VIOWSU TIUWEQFERKER HER TIRKKEPMER

VIFIVEU 1$*/! "[%S%[#$ VIOWSU ERKOXWER HER OSQXRMOEVM VIFIVEU 0$+,! "[%S%[#$ HER

VIOWSU NEVE%NEVE VIFIVEU /$-,! "[%S%[#&

yoy (%)

No. Sektor Ekonomi
2006 2007 2008*

1. Pertanian 6.08 4.88 4.31
2. Pertambangan dan penggalian 3.87 18.57 9.27
3. Industri pengolahan 2.40 2.90 4.51
4. Listrik, gas dan air minum 1.97 4.04 4.16
5. Bangunan 5.90 5.45 5.61
6. Perdagangan, Hotel dan Restoran 4.89 5.41 5.74
7. Pengangkutan dan Komunikasi 6.37 9.57 8.34
8. Keuangan 5.50 5.52 4.71
9. Jasa-jasa 8.22 12.79 7.54

PDRB 5.23 6.02 5.52
Sumber : *Prediksi BI (diolah)

TABEL 1.5. Pertumbuhan PDRB Menurut Sektor Ekonomi

Periode

BIGEUE RSQMREP$ RMPEM @5A3 WELXRER ;EPMQERWER 3EUEW WELXR *((0

"FIUHEVEUOER LEUKE OSRVWER *(((# HMTIUOMUEOER QIRGETEM AT*/&/)) QMPMEU HIRKER

VIOWSU [ERK TEPMRK FIVEU QIR[XQFERK RMPEM @5A3 WIUVIFXW EHEPEL VIOWSU TIUWERMER

HIRKER RSQMREP VIFIVEU AT.&1(. QMPMEU "*,$1*!#$ HMMOXWM HIRKER VIOWSU
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TIUHEKERKER VIFIVEU AT.&-+0 QMPMEU "*+$-1!#$ HER VIOWSU MRHXVWUM TIRKSPELER

VIFIVEU AT-&(+/ QMPMEU ")0$)0!#&

Grafik 1.9. Pangsa PDRB Menurut Sektor Ekonomi
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;MRIUNE VIOWSU TIUWERMER TIUMSHI PETSUER HMTIUOMUEOER QIRKEPEQM

TIUWXQFXLER [ERK QIPEQFEW VIFIVEU ,$+)! "[%S%[#$ PIFML UIRHEL HMFERHMRKOER

HIRKER TIUWXQFXLER WELXR VIFIPXQR[E [ERK WIUGEWEW VIFIVEU ,$00!& @IUPEQFEWER

[ERK WIUNEHM QIUXTEOER VXQFERKER HEUM VIPXUXL VXF VIOWSU TIRHXOXRKR[E$ OIGXEPM

VXF VIOWSU TIUMOERER&

BXF VIOWSU WEREQER FELER QEOERER HMTIUOMUEOER WXQFXL QIPEQFEW VIFIVEU

-$,+! "[%S%[# EOMFEW ERSQEPM GXEGE [ERK OXUERK QIRHXOXRK HER OIPERKOEER

TXTXO FIUOXEPMWEV& @USQTW MRHMOEWSUR[E WIUGIUQMR TEHE WUIRH LEVMP PXEV WEREQ HER

PXEV TERIR [ERK GIRHIUXRK QIPIQEL HMFERHMRKOER WELXR VIFIPXQR[E&
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BIQIRWEUE MWX$ VXF VIOWSU TIUOIFXRER [ERK HMWSTERK HEUM TUSHXOWMJMWEV

WEREQER OIPETE VEZMW HER OEUIW HMTIUOMUEOER LER[E WXQFXL +$((! "[%S%[# VINEPER

HIRKER TIRXUXRER TIUQMRWEER HXRME WIULEHET OSQSHMWEV WIUVIFXW EOMFEW OUMVMV

OIXERKER KPSFEP VILMRKKE LEVMP TUSHXOVM HER SPELERR[E MOXW FIUOXUERK&

BIQIRWEUE MWX$ VXF VIOWSU TIWIUREOER HER LEVMP%LEVMPR[E HMTIUOMUEOER

WXQFXL QIPEQFEW VIFIVEU ,$)/! "[%S%[# EOMFEW TIRXUXRER TUSHXOVM HEKMRK WIUREO

HIRKER TERKVE TEPMRK FIVEU$ VITIUWM E[EQ UEV HER VETM& BIQIRWEUE MWX$

TIUWXQFXLER HEPEQ VXF VIOWSU OILXWERER [ERK HMTIUOMUEOER WXUXR VIFIVEU %*$.(!

"[%S%[# VIFEKEM HEQTEO HEUM OSRJPMO PELER LXWER MRHXVWUM HIRKER QEVE[EUEOEW

VIWIQTEW$ TIUQEVEPELER JMRERVMEP HER OIWIUFEWEVER B5= TIUXVELER MRHXVWUM&
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5M VMVM PEMR$ VXF VIOWSU TIUMOERER HMTIUOMUEOER WXQFXL QIRMRKOEW VIFIVEU

0$1(! "[%S%[# VINEPER HIRKER QIRMRKOEWR[E TUSHXOVM TIUSPILER MOER WERKOET HM

TIUEMUER XQXQ SPIL RIPE[ER$ FMPE HMPMLEW HEUM RMPEM UXTMEL& @USQTW HEWE HEUM 5MREV

@IUMOERER HER ;IPEXWER @USTMRVM ;EPFEU$ QIRGEWEW FELZE VIPEQE WELXR *((0

TUSHXOVM TIUMOERER WERKOET QIRGETEM AT)&+-* QMPMEU HIRKER FIUEW /)&,/+ WSR&

5MFERHMKOER HIRKER TUSHXOVM MOER WERKOET WELXR *((/ [ERK WIUGEWEW QIRGETEM

AT.,0 QMPMEU HIRKER FIUEW /*&+), WSR$ QEOE VIPEQE WELXR *((0 WIPEL QIRMRKOEW

)(0$-.! "[%S%[#$ NEXL PIFML WMRKKM HMFERHMRKOER TIUWXQFXLER WELXR *((/ [ERK

WIUGEWEW VIFIVEU %0$/1! "[%S%[#&

/#  =CIQMO ;COB@E@LE@L! 4MQCJ! B@L <CPQMO@L

BIOWSU @IUHEKERKER$ 8SWIP HER AIVWSUER HMTIUOMUEOER QEVML EOER

QIRHXHXOM TSVMVM OIHXE HEPEQ OSQTSVMVM VWUXOWXU TIUIOSRSQMER ;EPMQERWER 3EUEW$

[EORM HIRKER TERKVE VIFIVEU *+$-1!& 5MFERHMRKOER HIRKER WELXR VIFIPXQR[E

[ERK WIUGEWEW WXQFXL -$,)! "[%S%[#$ TIUWXQFXLER HM WELXR *((0 HMTIUOMUEOER

WXQFXL QIRMRKOEW HMQERE TEHE WELXR PETSUER MRM EOER WXQFXL VIFIVEU -$/,! "[%

S%[#&

5MPMLEW HEUM VXF VIOWSUR[E$ TEHE WELXR *((0 MRM VXF VIOWSU TIUHEKERKER

FIVEU HER IGIUER QIUXTEOER VXF VIOWSU [ERK QIQMPMOM OSRWUMFXVM WIUFIVEU LMRKKE

1/$()! HEUM WSWEP @5A3 VIOWSU TIUHEKERKER$ LSWIP HER UIVWSUER& @EHE WELXR MRM$

TIUWXQFXLER VXF VIOWSU TIUHEKERKER HMTIUOMUEOER WXQFXL QIRMRKOEW VIFIVEU

-$.1! "[%S%[#& @IUWXQFXLER VXF VIOWSU TIUHEKERKER HMMRHMOEVMOER SPIL TUSQTW

MRHMOEWSU TIRMKOEWER EUXV FSRKOEU QXEW HM TIPEFXLER @SRWMEREO HER NXQPEL OETEP

[ERK FIUVERHEU FEMO XRWXO OIKMEWER IOVTSU MQTSU ERWEU TXPEX QEXTXR PXEU RIKIUM&

2006 2007 2008 2007 2008

Produksi Daging

1.  Sapi           4,838            5,532           4,873 14.34 -11.92

2.  Kerbau                14                 12                  5 -14.29 -54.80

3.  Kambing              283               485              376 71.38 -22.38

4.  Babi           5,813            6,236           3,723 7.28 -40.29

5.  Ayam Ras         23,927          22,617          20,977 -5.47 -7.25

6.  Ayam Buras           3,160            3,208           3,761 1.52 17.23

7.  Itik                72                 74                41 2.78 -44.05

Jumlah        38,107         38,164         33,757 0.15 -11.55

Growth yoy (%)Tahun  (ton)

Tabel 1.6. Perkembangan Produksi Daging Hewan Ternak
Data Dinas Perternakan Propinsi Kalbar (diolah)

Jenis Produksi

NO TAHUN PENANAMAN PEMANENAN
LUAS (Ha) m3

1 2003 3,776.32 90,374.84
2 2004 2,988.44 336,390.73
3 2005 2,988.44 198,390.02
4 2006 3,548.70 268,253.87
5 2007 5,322.83 442,563.31
6 2008 10,712.07 158,121.91

Sumber : Dinas Kehutanan Propinsi Kalbar

Tabel 1.7 Realisasi Penanaman Dan Pemanenan IUPHHK-Hutan
Tanaman di Propinsi Kalbar
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BIQIRWEUE MWX$ WIULEHET VXF VIOWSU LSWIP HER VXF VIOWSU UIVWSUER WMRKOEW

TIUWXQFXLER HM WELXR *((0 NXKE QIRKEPEQM TIUWXQFXLER [ERK QIRMRKOEW$ [EORM

QEVMRK\QEVMRK WXQFXL VIFIVEU /$).! HER /$/-! "[%S%[#$ PIFML WMRKKM HMFERHMRKOER

HIRKER TIUWXQFXLER WELXR VIFIPXQR[E [ERK QEVMRK%QEVMRK WXQFXL VIFIVEU

.$-)! HER .$*-! "[%S%[#& 8EP MRM HETEW HMMRHMOEVMOER HEUM WMRKOEW UIWUMFXVM TENEO

LSWIP HER TENEO UIVWSUER [ERK QIRKEPEQM TIRMRKOEWER HMFERHMRKOER WELXR

VIFIPXQR[E&

0#  =CIQMO 5LBRPQOG ;CLEMJ@F@L

  ;MRIUNE VIOWSU 9RHXVWUM TIRKSPELER TEHE WELXR *((0 HMTIUOMUEOER WXQFXL

QIRMRKOEW VIFIVEU ,$-)! "[%S%[#$ PIFML WMRKKM HMFERHMRKOER HIRKER TIUWXQFXLER

HM WELXR VIFIPXQR[E VIFIVEU *$1(!& @IUGITEWER MRM HMHXOXRK SPIL TUSQTW MRHMOEWSU

VITIUWM IOVTSU FEUERK QERXJEOWXU HER TIUOIQFERKER RMPEM TIQFME[EER QIPEXM

VIOWSU TIUFEROER& DRWXO TIQFME[EER TIUFEROER ;EPFEU WIULEHET VIOWSU MRHXVWUM

TIRKSPELER QIRXRNXOOER EUEL [ERK TSVMWMJ HIRKER RMPEM SXWVWERHMRK OUIHMW XRWXO

3O@DGI %#%(# .ORP /MLEI@O 8R@Q /@O@LE 3O@DGI %#%)#  ;MPGPG 6OCBGQ ;COB@E@LE@L

&)’%( !  " !  # !  $

08CI8F>           ’"!)&          %*!)#          &&!(+

/;9FI8F>           &*!(%          %*!&+          &#!#&

38F;H           ’+!)(          &&!%"          %&!*&
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XJGJXFW YWN\ZQFS ::: +))1 INRFSF YJWIFUFY GZQFS AFRFIMFS IFS 9FWN AF]F :IZQ 8NYWN’

BZRGJW3 5@B INTQFM BZRGJW3 BZW[JN <TSXZRJS 5: @TSYNFSFP IFS 5@B INTQFM

5UDILN )&* 7QIODVL 9RWD >RQWLDQDN GDQ @LQJNDYDQJ
"PWP#

5UDILN )&+ >HUNHPEDQJDQ 7QGHNV 3NVSHNWDVL
9RQVXPHQ WHUKDGDS KDUJD VHFDUD XPXP

2LWLQMDX VHFDUD EXODQDQ$ WHNDQDQ KDUJD GL NRWD >RQWLDQDN GDQ NRWD

@LQJNDYDQJ SDGD WLJD EXODQ WHUDNKLU GL WDKXQ )’’/ VHFDUD XPXP

WHUNHQGDOL GHQJDQ EDLN& @FIF GZQFS ?PYTGJW +))1 NSKQFXN PTYF @TSYNFSFP YJWHFYFY

)%+-! "RYR# IFS PTYF BNSLPF\FSL YJWHFYFY )%+)!% XJIFSLPFS NSKQFXN SFXNTSFQ

GJWFIF UFIF FSLPF ]FSL QJGNM YNSLLN ]FNYZ )%-.!’ @FIF GZQFS >T[JRGJW +))1% QFOZ

NSKQFXN PTYF @TSYNFSFP RFZUZS BNSLPF\FSL RJSLFQFRN PTSYWFPXN IFS GJWFIF UFIF

QJ[JQ IJKQFXN RFXNSL&RFXNSL XJGJXFW )%.! IFS )%1! "RYR#% FSLPF NSN OZLF QJGNM

WJSIFM INGFSINSLPFS NSKQFXN SFXNTSFQ GZQFS >T[JRGJW ]FSL YJWHFYFY XJGJXFW )%*+!’

BJRJSYFWF PTSINXN YJPFSFS MFWLF GZQFS 7JXJRGJW +))1 IN PTYF @TSYNFSFP IFS

BNSLPF\FSL RJSNSLPFY INGFSINSLPFS GZQFS XJGJQZRS]F’ 4SLPF NSKQFXN GZQFS

7JXJRGJW +))1 IN PTYF @TSYNFSFP IFS BNSLPF\FSL RFXNSL&RFXNSL YJWHFYFY )%,,!
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IFS )%/0! "RYR#% OFZM QJGNM YNSLLN INGFSINSLPFS QFOZ NSKQFXN SFXNTSFQ ]FSL YJWHFYFY

RJSLFQFRN IJKQFXN XJGJXFW )%)-!’

;DVZDUDNDW NRWD >RQWLDQDN FHQGHUXQJ OHELK DGDSWLI GDODP PHQZLNDSL

SHUXEDKDQ KDUJD GDODP MDQJND SHQGHN& 9FQ NSN YJWHJWRNS IFWN MFXNQ BZW[J]

<TSXZRJS ZSYZP NSIJPX JPXUJPYFXN UJWZGFMFS MFWLF XJHFWF ZRZR ZSYZP OFSLPF

\FPYZ , GZQFS IFS / GZQFS ]FSL FPFS IFYFSL IFUFY INOFINPFS UWTRUY NSINPFYTW

NSKQFXN PTYF @TSYNFSFP’ @JWZGFMFS ]FSL YJWOFIN UFIF NSIJPX JPXUJPYFXN UJWZGFMFS

MFWLF IFQFR OFSLPF UJSIJP ", GZQFS# XJOFQFS IJSLFS UJWZGFMFS NSKQFXN GZQFSFS%

XJRJSYFWF ZSYZP OFSLPF UFSOFSL "/ GZQFS# HJSIJWZSL YNIFP XJOFQFS’

)&)& 7QIODVL AULYXODQDQ 1HUGDVDUNDQ 9HORPSRN 1DUDQJ GDQ 8DVD

2LWLQMDX GDUL NHORPSRN EDUDQJ GDQ MDVD ZDQJ WHUFDNXS GDODP 769$ KDPSLU

VHPXD NHORPSRN PHQJDODPL SHUODPEDWDQ GLEDQGLQJNDQ WULYXODQ

VHEHOXPQZD& DSYZP PTYF @TSYNFSFP% PJHZFQN UFIF PJQTRUTP GFMFS RFPFSFS IFS

PJQTRUTP RFPFSFS OFIN% RNSZRFS% WTPTP IFS YJRGFPFZ% ]FSL RJSLFQFRN

UJWHJUFYFS QFOZ NSKQFXN% XJRZF PJQTRUTP RJSLFQFRN UJWQFRGFYFS NSKQFXN XJHFWF

XNLSNKNPFS’ @FIF PJQTRUTP YWFSXUTWY% PTRZSNPFXN IFS OFXF PJZFSLFS QFOZ NSKQFXN

GFMPFS YJWPTSYWFPXN MNSLLF YJWOFIN IJKQFXN XJGFLFN FPNGFY IFWN UJSZWZSFS MFWLF

55= TQJM @JRJWNSYFM IN GZQFS 7JXJRGJW +))1’ BJIFSLPFS QFOZ NSKQFXN ]FSL

RJSLFQFRN PJSFNPFS YJWGJXFW ]FNYZ UFIF PJQTRUTP RFPFSFS OFIN% RNSZRFS% WTPTP

IFS YJRGFPFZ’

ADEHO )&( 7QIODVL AULYXODQDQ GL 9DOLPDQWDQ 1DUDW
9HORPSRN 1DUDQJ GDQ 8DVD "!%TWT#

(&&- (&&.

?U 555! ?U 5A!:O$ 7FLOMPOK
?U 5A ?U 5 ?U 55!

<SK >KU <SK >KU

’ 1BHBN 9BKBNBN ($-* /$&’ +$.’ &$/( ($)* ’$-’ #&$’,

( 9BKBNBN JBEI" MINTMBN" QOKOK EBN SFMCBKBT ($’& +$), ’$+, ’$’( ($’, ($** &$.,

) <FQTMBHBN" BIQ" LIRSQIK" GBR EBN CBHBN CBKBQ )$-/ )$&. )$./ +$*/ )$’) ’$)’ &$(’

* >BNEBNG ($&- ’$,. ($-( ($(’ &$/. ’$** &$(/

+ 7FRFHBSBN &$,/ ’$), ’$.- ($., )$** ($)- &$(’

, <FNEIEIKBN" QFKQFBRI EBN OLBHQBGB +$(’ &$*) &$&& -$+( )$(* &$*+ #&$&)

- ?QBNRPOQ" KOMTNIKBRI EBN JBRB KFTBNGBN &$(* &$)* -$/, *$-( )$+) #-$,) #&$.*

@MTM ($*/ *$(’ *$(( )$(’ ($-) &$&. &$&(

BZRGJW3 5@B INTQFM
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AHNDQDQ KDUJD GL NRWD @LQJNDYDQJ SDGD WULYXODQ 7C )’’/ PHQJDODPL

SHUODPEDWDQ SDGD VHPXD NHORPSRN EDUDQJ GDQ MDVD GLEDQGLQJNDQ GHQJDQ

WULYXODQ VHEHOXPQZD& BJOFQFS IJSLFS UJSZWZSFS IN PTYF @TSYNFSFP% PJQTRUTP

YWFSXUTWY% PTRZSNPFXN IFS OFXF PJZFSLFS OZLF RJSLFQFRN PTSYWFPXN MNSLLF YJWHFYFY

RJSLFQFRN IJKQFXN )%1-! "VYV# XJGFLFN FPNGFY QFSLXZSL UJSZWZSFS MFWLF 55= TQJM

@JRJWNSYFM% XJIFSLPFS UJWQFRGFYFS QFOZ NSKQFXN YJWPJHNQ YJWOFIN UFIF PJQTRUTP

PJXJMFYFS IFS PJQTRUTP UJWZRFMFS% FNW% QNXYWNP% LFX IFS GFMFS GFPFW XJGJXFW

)%+*! "VYV#’

)&)&(& 9HORPSRN 1DKDQ ;DNDQDQ

9HORPSRN EDKDQ PDNDQDQ GL 9RWD >RQWLDQDN PHQJDODPL NHQDLNDQ SDGD

WULYXODQ 7C )’’/ GLEDQGLQJNDQ GHQJDQ WULYXODQ VHEHOXPQZD& <JSFNPFS

YJWGJXFW YJWOFIN UFIF XZG PJQTRUTP XF]ZW&XF]ZWFS ]FSL YJWHFYFY *,%**! "VYV# ]FSL

INFPNGFYPFS RZQFN GJWQFSLXZSLS]F RZXNR UJSLMZOFS ]FSL RJS]JGFGPFS GFSONW IFS

PJWZXFPFS YFSFRFS XF]ZWFS’ BJQFNS NYZ PJSFNPFS ]FSL HZPZU GJXFW OZLF YJWOFIN UFIF

XZG PJQTRUTP NPFS XJLFW ]FSL YJWHFYFY 1%,1! "VYV# ]FSL INUNHZ KFPYTW RZXNRFS

]FNYZ LJQTRGFSL GJXFW IFS HZFHF GZWZP ]FSL YJWOFIN IN FPMNW YFMZS’ BZG PJQTRUTP

GZRGZ&GZRGZFS OZLF RJSLFQFRN PJSFNPFS XJGJXFW 1%+-! "VYV# FPNGFY FIFS]F

UJWNXYN\F MFWN GJXFW PJFLFRFFS% PMZXZXS]F MFWN WF]F :IZQ 4IMF ]FSL RJSLLNWNSL

UJWRNSYFFS GZRGZ&GZRGZFS XJGFLFN PTRUTSJS [NYFQ IFQFR UJS]FONFS MNIFSLFS

MFWN WF]F NPZY SFNP’ BJRJSYFWF UJSZWZSFS YJWGJXFW YJWOFIN UFIF XZG PJQTRUTP YJQZW%

XZXZ% IFS MFXNQ&MFXNQS]F’ BZG PJQTRUTP NSN RJSLFQFRN UJSZWZSFS ]FSL HZPZU IFQFR

MNSLLF RJSLFQFRN IJKQFXN UFIF YWN\ZQFS :E +))1 XJGJXFW **%.+! "VYV# ]FSL INIZLF

FPNGFY UJWZGFMFS UTQF PTSXZRXN RFX]FWFPFY ]FSL HJSIJWZSL RJSLPTSXZRXN

IFLNSL IFS NXZ UWTIZP XZXZ GJWRJQFRNS ]FSL XJRUFY RJWJXFMPFS RFX]FWFPFY’

AHNDQDQ KDUJD NHORPSRN EDKDQ PDNDQDQ GL NRWD @LQJNDYDQJ SDGD

WULYXODQ 7C )’’/ PHQJDODPL GHIODVL GLEDQGLQJNDQ WULYXODQ VHEHOXPQZD&

BZRGFSLFS YJWGJXFW YJWOFINS]F IJKQFXN IFWN XZG PJQTRUTP YJQZW% XZXZ% IFS MFXNQ&

MFXNQS]F’ BJIFSLPFS PJSFNPFS YJWGJXFW YJWOFIN UFIF XZG PJQTRUTP NPFS XJLFW

YJWZYFRF NPFS QFZY ’ 6ZFHF GZWZP IFS LJQTRGFSL GJXFW RJSOFIN UJS]JGFG ZYFRF

SJQF]FS RJSFMFS INWN ZSYZP RJQFZY’
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ADEHO )&) 7QIODVL AULYXODQDQ GL 9DOLPDQWDQ 1DUDW
9HORPSRN 1DKDQ ;DNDQDQ "!%TWT#

(&&- (&&.

?U 555! ?U 5A!7FLOMPOK
?U 5A ?U 5 ?U

55! <SK >KU <SK >KU

1BHBN 9BKBNBN ($-* /$&’ +$.’ &$/( ($)* ’$-’ #&$’,

# <BEI#PBEIBN" @MCI#TMCIBN EBN 4BRILNVB #’$*’ .$)’ ’$,( ’$’* #’$’* &$’( &$+-

# 2BGING EBN 4BRIL#HBRILNVB )$)’ ’$(& ’,$(+ #($)* ’($&- *$/. #*$(&

# 5KBN >FGBQ #)$** (*$/* )$’* #’$-& #($-) .$). .$*)

# 5KBN 2IBUFSKBN +$+* ’’$*. +$)/ ’)$-- ’$+& *$+/ ,$//

# ?FLTQ" >TRT EBN 4BRIL#HBRILNVB #&$&* ’&$.* /$’- /$)( #’$’’ #’’$+( #’($-,

# >BVTQ#RBVTQBN ()$-) #’+$() (&$,& ,$)( ’+$(. ’)$’’ #&$(,

# 7BDBNG W KBDBNGBN #*$.) ()$&* #&$&* &$,+ &$’, .$.- #&$&/

# 1TBH W CTBHBN )$+’ +$+( ($.+ ($/( ’+$/* &$-’ #)$(’

# 1TMCT W CTMCTBN ’-$+) #’$/+ #*$,, #/$+’ #/$-) .$(* -$)+

# 8FMBK EBN 9INVBK #($() )+$*- &$)’ #-$.( #($(’ #’’$** #($’&

# 1BHBN 9BKBNBN 8BINNVB ($&’ #’$’, #’$’- -$.+ #*$.* -$(’ )$,.

BZRGJW3 5@B INTQFM

)&)&)& 9HORPSRN ;DNDQDQ 8DGL$ ;LQXPDQ$ ?RNRN GDQ AHPEDNDX

>DGD WULYXODQ 7C )’’/ WHUMDGL NHQDLNDQ KDUJD VHFDUD XPXP GL NRWD

>RQWLDQDN SDGD NHORPSRN PDNDQDQ MDGL$ PLQXPDQ$ URNRN GDQ WHPEDNDX

DSDELOD GLEDQGLQJNDQ GHQJDQ WULYXODQ VHEHOXPQZD&  <JSFNPFS YJWGJXFW

YJWOFIN UFIF XZG PJQTRUTP RNSZRFS YNIFP GJWFQPTMTQ’ <JSFNPFS INIZLF INXJGFGPFS

UJWRNSYFFS ]FSL YNSLLN FPNGFY UTQF PTSXZRXN RFX]FWFPFY UFIF MFWN >FYFQ IFS

UJWF]FFS UJWLFSYNFS YFMZS’ BJIFSLPFS UJSZWZSFS YJWGJXFW YJWOFIN UFIF XZG

PJQTRUTP YJRGFPFZ IFS RNSZRFS GJWFQPTMTQ’ @JSZWZSFS INIZLF YJWOFIN UFIF

UWTIZP GNW PFWJSF YJRGFPFZ HJSIJWZSL YJYFU IFS RJWZUFPFS XFQFM XFYZ PTRUTSJS

MFWLF ]FSL INFYZW TQJM UJRJWNSYFM !$&)(*(-.’,’& +,(%’-"#

ADEHO )&* 7QIODVL AULYXODQDQ GL 9DOLPDQWDQ 1DUDW
9HORPSRN ;DNDQDQ 8DGL$ ;LQXPDQ$ ?RNRN GDQ WHPEDNDX "!%TWT#

(&&- (&&.

?U 555! ?U 5A!7FLOMPOK
?U 5A ?U 5 ?U 55!

<SK >KU <SK >KU

9BKBNBN JBEI" MINTMBN" QOKOK EBN SFMCBKBT ($’& +$), ’$+, ’$’( ($’, ($** &$.,

# 9BKBNBN JBEI ($,, -$’, &$+, &$&. )$.. ’$,) ’$&)

# 9INTMBN SIEBK CFQBLKOHOL )$’- +$/- ,$,( ’$’( #&$)) ,$&/ ’$)/

# ?FMCBKBT EBN MINTMBN CFQBLKOHOL &$&& &$-* &$)’ *$+’ &$+- ’$.) &$’-

BZRGJW3 5@B INTQFM
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9RQGLVL WHNDQDQ KDUJD GL NRWD @LQJNDYDQJ SDGD WULYXODQ 7C )’’/ XQWXN

NHORPSRN PDNDQDQ MDGL$ PLQXPDQ$ URNRN GDQ WHPEDNDX FHQGHUXQJ

PHODPEDW GLEDQGLQJNDQ WULYXODQ VHEHOXPQZD& @JWQFRGFYFS YJWZYFRF INUNHZ

TQJM XZG PJQTRUTP YJRGFPFZ IFS RNSZRFS GJWFQPTMTQ ]FSL YJWHFYFY RJSLFQFRN

UJWQFRGFYFS )%*0! "VYV#% XJIFSLPFS PJSFNPFS YJWGJXFW YJWOFIN UFIF RNSZRFS YNIFP

GJWFQPTMTQ ]FSL RJSLFQFRN PJSFNPFS XJGJXFW *%,2! "VYV#’

)&)&*& 9HORPSRN >HUXPDKDQ$ 0LU$ :LVWULN$ 5DV$ GDQ 1DKDQ 1DNDU

7QIODVL NHORPSRN SHUXPDKDQ$ DLU$ OLVWULN$ JDV GDQ EDKDQ EDNDU GL NRWD

>RQWLDQDN SDGD WULYXODQ 7C )’’/ PHQJDODPL SHUODPEDWDQ GLEDQGLQJNDQ

WULYXODQ VHEHOXPQZD& 9FRUNW XJRZF XZG PJQTRUTP RJSLFQFRN UJWQFRGFYFS

]FSL HZPZU XNLSNKNPFS’ BZG PJQTRUTP ]FSL \FQFZUZS RJQFRGFY SFRZS RJSLFQFRN

PJSFNPFS YJWGJXFW FIFQFM GNF]F YJRUFY YNSLLFQ XJGJXFW +%)1! "VYV#% XJIFSLPFS

]FSL RJSLFQFRN PJSFNPFS YJWPJHNQ FIFQFM GFMFS GFPFW% UJSJWFSLFS IFS FNW XJGJXFW

)%).! "VYV#’

ADEHO )&+ 7QIODVL AULYXODQDQ GL 9DOLPDQWDQ 1DUDW
9HORPSRN >HUXPDKDQ$ 0LU$ :LVWULN$ 5DV GDQ 1DKDQ 1DNDU "!%TWT#

(&&- (&&.

?U 555! ?U 5A!7FLOMPOK
?U 5A ?U 5 ?U 55!

<SK >KU <SK >KU

<FQTMBHBN" 0IQ" 8IRSQIK" 3BR EBN 1BHBN 1BKBQ )$-/ )$&. )$./ +$*/ )$’) ’$)’ &$(’

# 1IBVB SFMPBS SINGGBL &$., )$*+ *$+, ,$’) ’$+& ($&. &$’&

# 1BHBN CBKBQ" PFNFQBNGBN EBN BIQ ’&$,+ ($,* ($/( +$-. -$-+ &$&+ &$*(

# <FQLFNGKBPBN QTMBH SBNGGB ’$*& ’$(& ’$*( ($+) ’$*. ’$(( &$-’

  <FNVFLFNGGBQBBN QTMBH SBNGGB &$/& )$-+ +$*- *$(( ’$/- &$,. #&$(’

BZRGJW3 5@B INTQFM

@HPHQWDUD GL NRWD @LQJNDYDQJ PHVNLSXQ PHQJDODPL NHQDLNDQ KDUJD

VHFDUD XPXP VHODPD WULYXODQ 7C )’’/$ QDPXQ WHUMDGL SHUODPEDWDQ DSDELOD

GLEDQGLQJNDQ WULYXODQ VHEHOXPQZD& 9FRUNW XJRZF XZG PJQTRUTP RJSLFQFRN

UJWQFRGFYFS’ BZG PJQTRUTP UJS]JQJSLLFWFFS WZRFM YFSLLF GFMPFS RJSLFQFRN

PTSYWFPXN IFS RJSLFQFRN IJKQFXN )%+*! "VYV#’ BZG PJQTRUTP ]FSL RJSLFQFRN

PJSFNPFS YJWGJXFW FIFQFM UJWQJSLPFUFS WZRFM YFSLLF XJGJXFW )%0*! "VYV#%
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XJIFSLPFS ]FSL RJSLFQFRN PJSFNPFS YJWPJHNQ FIFQFM GNF]F YJRUFY YNSLLFQ XJGJXFW

)%*! "VYV#’

)&)&+& 9HORPSRN @DQGDQJ

@HODPD WULYXODQ 7C )’’/ GL NRWD >RQWLDQDN WHUFDWDW WHUMDGL SHUODPEDWDQ

SDGD ODMX LQIODVL NHORPSRN VDQGDQJ GLEDQGLQJNDQ WULYXODQ VHEHOXPQZD&

7FWN - XZG PJQTRUTP ]FSL RJSOFIN HFPZUFS UJWMNYZSLFS :9<% + XZG PJQTRUTP ]FNYZ

XFSIFSL \FSNYF IFS XFSIFSL FSFP&FSFP YNIFP RJSLFQFRN UJWZGFMFS’ BJIFSLPFS

XFSIFSL QFPN&QFPN RJSLFQFRN UJWQFRGFYFS )%0*! "VYV#% XJGFQNPS]F XZG PJQTRUTP

GFWFSL UWNGFIN IFS XFSIFSL QFNS RJSLFQFRN PJSFNPFS ]FSL HZPZU XNLSNKNPFS

XJGJXFW .%*.! "VYV#’ <JSFNPFS UFIF XZG PJQTRUTP GFWFSL UWNGFIN IFS XFSIFSL QFNS

INIZLF FPNGFY PJSFNPFS MFWLF UFIF JRFX UJWMNFXFS’

ADEHO )&, 7QIODVL AULYXODQDQ GL 9DOLPDQWDQ 1DUDW
9HORPSRN @DQGDQJ  "!%TWT#

(&&- (&&.

?U 555! ?U 5A!7FLOMPOK
?U 5A ?U 5 ?U 55!

<SK >KU <SK >KU

>BNEBNG ($&- ’$,. ($-( ($(’ &$/. ’$** &$(/

# >BNEBNG LBKI#LBKI #’$)& )$+. &$/. )$.’ ’$-& &$-’ &$++

# >BNEBNG UBNISB &$’& ’$*+ &$// ($.’ ’$,- &$&& &$-*

# >BNEBNG BNBK#BNBK ’$*& ’$(+ &$-( ’$/* ’$-, &$&& &$’*

# 1BQBNG PQICBEI EBN RBNEBNG LBIN ’&$-/ #&$’* /$*& &$&( #($’+ +$’+ #&$,*

BZRGJW3 5@B INTQFM

@HMDODQ GHQJDQ WUHQG SHUODPEDWDQ ZDQJ WHUMDGL GL NRWD >RQWLDQDN$

NHORPSRN VDQGDQJ GL NRWD @LQJNDYDQJ MXJD PHQJDODPL SHUODPEDWDQ ODMX

LQIODVL VHODPD WULYXODQ 7C )’’/& @JWQFRGFYFS YJWOFIN IN MFRUNW XJRZF XZG

PJQTRUTP’ <JSFNPFS YJWPJHNQ YJWOFIN UFIF XZG PJQTRUTP XFSIFSL FSFP&FSFP ]FSL

YJWHFYFY )%*-! "VYV#% XJIFSLPFS PJSFNPFS YJWGJXFW UFIF XZG PJQTRUTP XFSIFSL

\FSNYF ]FSL YJWHFYFY )%0-! "VYV#’  <JSFNPFS UFIF XZG PJQTRUTP XFSIFSL \FSNYF

INIZLF INUNHZ TQJM RJSNSLPFYS]F UJWRNSYFFS XJUFYZ IFS XFSIFQ PZQNY \FSNYF ]FSL

RJWZUFPFS UJWNQFPZ RFX]FWFPFY IFQFR RJS]FRGZY UJWF]FFS UJWF]FFS MFWN GJXFW

PJFLFRFFS IFS UJWF]FFS FPMNW YFMZS’  BZG PJQTRUTP GFWFSL UWNGFIN IFS XFSIFSL

QFNS ]FSL RJSLFQFRN PJSFNPFS RJXPN RFXNM RJSLFQFRN IJKQFXN )%/-! "VYV#’
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)&)&,& 9HORPSRN 9HVHKDWDQ

2LEDQGLQJNDQ WULYXODQ 777 )’’/$ ODMX LQIODVL NHORPSRN NHVHKDWDQ GL NRWD

>RQWLDQDN SDGD WULYXODQ 7C )’’/ UHODWLI PHODPEDW& @JWQFRGFYFS YJWGJXFW

YJWOFIN UFIF XZG PJQTRUTP OFXF UJWF\FYFS OFXRFSN ]FSL  YJWHFYFY )%.-! "VYV#’

BJIFSLPFS  PJSFNPFS ]FSL HZPZU XNLSNKNPFS YJWOFIN UFIF XZG PJQTRUTP OFXF

PJXJMFYFS ]FSL INUNHZ RJSNSLPFYS]F GNF]F WZRFM XFPNY’ BJQFNS NYZ PJSFNPFS OZLF

YJWOFIN UFIF XZG PJQTRUTP TGFY&TGFYFS’

ADEHO )&- 7QIODVL AULYXODQDQ GL 9DOLPDQWDQ 1DUDW
9HORPSRN 9HVHKDWDQ  "!%TWT#

(&&- (&&.

?U 555! ?U 5A!7FLOMPOK
?U 5A ?U 5 ?U 55!

<SK >KU <SK >KU

7FRFHBSBN &$,/ ’$), ’$., ($., )$** ($)- &$(’

# 6BRB KFRFHBSBN &$*, &$.- &$+. *$+. )$-* ,$)/ &$’(

# ;CBS#OCBSBN &$’, &$*. ’$&+ &$+) *$-+ &$.) &$’&

# 6BRB PFQBUBSBN JBRMBNI ’$*, &$&& &$*, .$(’ &$(’ &$+* &$+*

# <FQBUBSBN JBRMBNI EBN KORMFSIK &$.( ($(( )$)- ’$.’ ($-. &$-/ &$)(

BZRGJW3 5@B INTQFM

:DMX LQIODVL NHORPSRN NHVHKDWDQ GL NRWD @LQJNDYDQJ VHODPD WULYXODQ 7C

)’’/ PHQJDODPL SHUODPEDWDQ ZDQJ FXNXS VLJQLILNDQ GLEDQGLQJNDQ

WULYXODQ VHEHOXPQZD& :SKQFXN YJWGJXFW YJWOFIN UFIF XZG PJQTRUTP OFXF UJWF\FYFS

OFXRFSN XJGJXFW )%.-! "VYV# IFS ]FSL YJWPJHNQ UFIF XZG PJQTRUTP TGFY&TGFYFS

)%*)! "VYV#’

)&)&-& 9HORPSRN >HQGLGLNDQ$ ?HNUHDVL GDQ =ODKUDJD

AHNDQDQ KDUJD SDGD NHORPSRN SHQGLGLNDQ$ UHNUHDVL GDQ RODKUDJD VHODPD

WULYXODQ 7C )’’/ PHOHPDK VHFDUD VLJQLILNDQ& BZG PJQTRUTP ]FSL RJSOFIN

UJRNHZ RJQJRFMS]F YJPFSFS NSKQFXN FIFQFM XZG PJQTRUTP OFXF UJSININPFS ]FSL

YNIFP RJSLFQFRN UJWZGFMFS% XJYJQFM RJSLFQFRN PJSFNPFS HZPZU YNSLLN UFIF

YWN\ZQFS XJGJQZRS]F’ BJRJSYFWF PJSFNPFS YJWGJXFW YJWOFIN UFIF XZG PJQTRUTP

UJWQJSLPFUFS(UJWFQFYFS UJSININPFS ]FSL YJWHFYFY RJSLFQFRN PJSFNPFS XJGJXFW
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FIFQFM XZG PJQTRUTP WJPWJFXN ]FSL RJSHFYFY IJKQFXN XJGJXFW )%*+! "VYV# XJIFSLPFS
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9HSXWXVDQ SHPHULQWDK PHQXUXQNDQ KDUJD 11; PHPEXDW ODMX LQIODVL GL

NRWD >RQWLDQDN XQWXN NHORPSRN WUDQVSRU$ NRPXQLNDVL GDQ MDVD NHXDQJDQ
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]FSL OZLF RJSLFQFRN IJKQFXN FIFQFM PTRZSNPFXN IFS XFWFSF UJSLNWNRFS XJGJXFW

)%-0! "VYV# ]FSL INXJGFGPFS RFPNS PJYFYS]F UJWXFNSLFS FSYFWF TUJWFYTW XJQZQJW

IFQFR RJSFRGFM UJQFSLLFS’

2HIODVL SDGD NHORPSRN WUDQVSRU$ NRPXQLNDVL GDQ MDVD NHXDQJDQ MXJD

WHUMDGL SDGD WULYXODQ 7C )’’/ GL NRWD @LQJNDYDQJ& 7JKQFXN YJWGJXFW YJWOFIN

UFIF XZG PJQTRUTP YWFSXUTW XJGJXFW *%,. "VYV#% XJGFLFN FPNGFY UJSZWZSFS MFWLF

55= TQJM UJRJWNSYFM UFIF GZQFS 7JXJRGJW +))1’ BJIFSLPFS XZG PJQTRUTP ]FSL

RJSLFQFRN PJSFNPFS RJXPNUZS RJQFRGFY FIFQFM XZG PJQTRUTP XFWFSF IFS

UJSZSOFSL YWFSXUTW XJGJXFW )%)0! "VYV#’
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’$%$ 7?IC?E<;F@;F -;FC :ELE

 ;NSJVOF GFSP YRYR WJQFRF XFMYS *((0 INQNMFX IFVN WNWN FWJX$ IFSF UNMFP

PJXNLF \FSL INMNRUYS$ IFS PVJINX \FSL INWFQYVPFS XYRGYM UTWNXNK INGFSINSLPFS

IJSLFS XFMYS *((/&

’$%$%$ 4?D?E<;@;;F

5FVN WNWN PJQJRGFLFFS$ OYRQFM GFSP YRYR \FSL GJVTUJVFWN IN ;FQNRFSXFS

3FVFX WJQFRF XFMYS *((0 RJSLFQFRN UJSNSLPFXFS HYPYU WNLSNKNPFS INGFSINSLPFS

IJSLFS XFMYS WJGJQYRS\F& BFRUFN IJSLFS GYQFS 5JWJRGJV *((0$ OYRQFM PFSXTV

GFSP YRYR IN ;FQNRFSXFS 3FVFX GJVOYRQFM **/ PFSXTV$ \FSL XJVINVN IFVN ) PFSXTV

UYWFX$ \FNXY @C 3FSP ;FQNRFSXFS 3FVFX$ .( PFSXTV HFGFSL$ /) PFSXTV HFGFSL

UJRGFSXY$ +, PFSXTV PFW$ IFS .) PFSXTV YSNX @C 3FSP AFP\FX 9SITSJWNF&

9> 94 94> 99 BNJS
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8TMLCI 9CNSOQ 3CNK BMTM EJ 9CLJMCNSCN 3CQCS >FQ 5FRFMDFQ *((0

<O& 9FSFQCNHCN
@SCSTR 9CNSOQ

5NQNMFX IFVN WJGFVFS QTPFWN PFSXTV$ WJGFLNFS GJWFV PFSXTV GFSP XJVWJGYX

GJVFIF IN PTXF @TSXNFSFP ?30/;C/8 0+ PFSXTV$ INWYWYQ TQJM ;FGYUFXJS ;JXFUFSL *.

PFSXTV$ ;FGYUFXJS BFSLLFY *+ PFSXTV$ ;FGYUFXJS @TSXNFSFP *( PFSXTV$ ;FGYUFXJS

BFRGFW )1 PFSXTV$ ;TXF BNSLPF[FSL ), ;FSXTV$ ;FGYUFXJS BNSXFSL )* PFSXTV$

;FGYUFXJS ;FUYFW 8YQY )( PFSXTV$ ;FGYUFXJS 3JSLPF\FSL . PFSXTV$ ;FGYUFXJS

BJPFIFY IFS ;FGYUFXJS =JQF[N RFWNSL%RFWNSL - PFSXTV IFS XJVFPMNV ;FGYUFXJS

<FSIFP , PFSXTV&
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5NQNMFX IFVN OJSNW PJLNFXFSS\F$ WJGFLNFS GJWFV PFSXTV GFSP YRYR \FSL FIF

IN ;FQNRFSXFS 3FVFX RJVYUFPFS GFSP PTSZJSWNTSFQ IJSLFS OYRQFM PFSXTV GFSP

RJSHFUFN *)0 PFSXTV$ WJIFSLPFS \FSL GJVTUJVFWN IJSLFS UVNSWNU W\FVNFM MFS\F 1

PFSXTV GFSP \FSL WJQYVYMS\F FIF IN ;TXF @TSXNFSFP&

:NPF INQNMFX IFVN PJUJRNQNPFSS\F$ WJGFLNFS GJWFV PFSXTV GFSP RJVYUFPFS

GFSP RNQNP UJRJVNSXFM$ XJVRFWYP 3FSP @JRGFSLYSFS 5FJVFM "3@5#$ \FSL RJSHFUFN

).. PFSXTV GFSP& BJRJSXFVF NXY$ GFSP \FSL RJVYUFPFS OFVNSLFS PFSXTV GFSP YRYR

W[FWXF SFWNTSFQ IN ;FQNRFSXFS 3FVFX MFS\F .) PFSXTV GFSP& 8FQ NSN IFUFX INRFPQYRN

PFVJSF UFIF YRYRS\F GFSP YRYR W[FWXF SFWNTSFQ MFS\F GJVPTSWJSXVFWN UFIF

PTXF%PTXF GJWFV$ WJIFSLPFS GFSP UJRJVNSXFM GFS\FP RJRGYPF PFSXTV MFRUNV IN

WJQYVYM PFGYUFXJS \FSL FIF IN ;FQNRFSXFS 3FVFX PFVJSF RJSLJRGFS XYLFW WJGFLFN

/53;@ <4 23B39<=:3;X IFVN UJRJVNSXFM&

’$%$&$ ,J?K

3JVXFRGFMS\F OYRQFM GFSP \FSL GJVTUJVFWN IN ;FQNRFSXFS 3FVFX WJUFSOFSL

XFMYS *((0 RJRGJVN IFRUFP UTWNXNK GFLN UJVXYRGYMFS FWJX UJVGFSPFS$ @FIF

XFMYS *((0 IN ;FQNRFSXFS 3FVFX XJQFM GJVTUJVFWN WFXY 3FSP 2WNSL IFS 4FRUYVFS&

CJVHFXFX MNSLLF *((0 OYRQFM FWJX GFSP YRYR IN ;FQNRFSXFS 3FVFX RJSHFUFN

AU*(&+01 RNQNFV FXFY XYRGYM )-$((! INGFSINSLPFS IJSLFS XFMYS WJGJQYRS\F&

=KNKDS @R

>CNHRC >FQSTMD&
"!# "VOV#

2RRFS 3CNK BMTM )*$,,) )-$*), )/$/*1 *($+01 )-&((
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& 4CA> -%+1/ -%1+) .%1*+ 0%)00 ,(&). )0&*/
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9FSFQCNHCN *((-

ACDFL +&*
2RFS 3CNK BMTM EJ 9CLJMCNSCN 3CQCS

*((. *((/ *((0

3JVIFWFVPFS PJQTRUTP GFSP$ UFIF XFMYS *((0 UJSHFUFNFS UJVXYRGYMFS

FWJX GFSP W[FWXF QJGNM XNSLLN INGFSINSLPFS IJSLFS UJVXYRGYMFS FWJX GFSP

UJRJVNSXFM$ XJVHFXFX GFSP W[FWXF XYRGYM )0$*/! "\T\#$ WJIFSLPFS FWJX GFSP

UJRJVNSXFM MFS\F )*$1)! "\T\#& @JSNSLPFXFS FWJX PJQTRUTP GFSP W[FWXF NSN

XJVYXFRF INITVTSL TQJM UJSLMNRUYSFS IFSF \FSL RJSNSLPFX UJWFX INGFSINSLPFS

IJSLFS PJQTRUTP GFSP UJRJVNSXFM& ;JSFNPFS FWJX RJSNSLPFXPFS UVTWJSXFWJ UTVWN

GFSP W[FWXF XJVMFIFU XTXFQ PJWJQYVYMFS FWJX GFSP YRYR IN ;FQNRFSXFS 3FVFX$
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RJWPNUYS UTVWN  FWJX GFSP UJRJVNSXFM RFWNM ITRNSFS& 8FQ NSN IFUFX INQNMFX IFVN

UTVWN FWJX GFSP UJRJVNSXFM IN XFMYS *((/ WJGJWFV .($1-!$ XYVYS RJSOFIN  -1$0,!

UFIF XFMYS *((0& BJIFSLPFS UTVWN GFSP W[FWXF SFNP IFVN +1$(-! UFIF XFMYS *((/

RJSOFIN ,($).! UFIF XFMYS QFUTVFS&

’$%$’$ 7?F@ABEHLF;F .;F; 7BA;C 4?KB@;

:YRQFM IFSF RFW\FVFPFX \FSL GJVMFWNQ INMNRUYS TQJM GFSP YRYR IN

;FQNRFSXFS 3FVFX WFRUFN IJSLFS XFMYS *((0 XJVHFXFX WJGJWFV AU)/&-/( RNQNFV$ FXFY

XJVOFIN UJSNSLPFXFS )/$**! INGFSINSLPFS XFMYS WJGJQYRS\F "\%T%\# \FSL XJVHFXFX

AU ),&100 RNQNFV& @JSHFUFNFS NSN QJGNM GFNP INGFSINSLPFS UJVXYRGYMFS UFIF XFMYS
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@JVHJUFXFS UJVXYRGYMFS IFSF UNMFP PJXNLF "5@;# XFMYS NSN FSXFVF QFNS

INUJSLFVYMN UJSNSLPFXFS 39 VFXJ \FSL RJSITVTSL PJSFNPFS WYPY GYSLF WNRUFSFS

UJVGFSPFS& ;JGNOFPFS XJVWJGYX INFRGNQ 3FSP BJSXVFQ YSXYP RJVJIFR UJSLFVYM

PVNWNW LQTGFQ IJSLFS XJVOFINS\F IJUVJWNFWN RFXF YFSL VYUNFM FPNGFX XJVOFINS\F

PJPJVNSLFS QNPYNINXFW IN IFQFR SJLJVN IFS RJVJIFR XNSLLNS\F NSKQFWN& ;TTVINSFWN

UJRJVNSXFM IFS 3FSP 9SITSJWNF GJVWFRF ] WFRF IFQFR RJSLFXFWN PVNWNW JPTSTRN

LQTGFQ IJSLFS HJUFX RJSLFRGNQ PJGNOFPFS YSXYP RJSFNPFS UJSOFRNSFS UQFKTS

IFSF \FSL INOFRNS <JRGFLF @JSOFRNS BNRUFSFS "<@B# IFVN AU )(( OYXF RJSOFIN AU *

RNQNFV \FSL GJVQFPY UJV )+ ?PXTGJV *((0& ;JGNOFPFS XJVWJGYX INVJWUTS RFW\FVFPFX

IJSLFS UJSNSLPFXFS NSZJWXFWN IFQFR UVTIYP IJUTWNXT IFS XJVOFIN UJVLJWJVFS OJSNW

WNRUFSFS RFW\FVFPFX IFVN LNVT IFS XFGYSLFS PJ UVTIYP IJUTWNXT&
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CNSLPFX WYPY GYSLF WNRUFSFS GJVOFSLPF IN ;FQNRFSXFS 3FVFX RJSNSLPFX

XJVYXFRF UFIF XVN[YQFS 9E%*((0 IJSLFS VFXF ] VFXF XJVXNRGFSL WYPY GYSLF

IJUTWNXT RJSHFUFN INFXFW 1$((!& 8FQ NSN WJOFQFS IJSLFS UJVYGFMFS 39 AFXJ IFVN

QJZJQ 0$((! UFIF GYQFS 2UVNQ \FSL XJVYW RJSNSLPFX MNSLLF PJ QJZJQ 1$-(! UFIF

GYQFS >TZJRGJV *((0$ IFS RJSLFQFRN UJSYVYSFS XNUNW WJGJWFV *- GUW

INUJSLMYOYSL XFMYS *((0&

5JUTWNXT UFIF XFMYS *((0 XYRGYM RJSHFUFN +/$/*! "\T\#$ SFNP WNLSNKNPFS
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RJSLFQFRN UJSYVYSFS INGFSINSLPFS UJVXYRGYMFS  XFMYS QFQY \FSL XJVHFXFX

+)$(,! "\T\# RJSOFIN ),$)0! "\T\# UFIF XFMYS *((0& =JWPNUYS IJRNPNFS PTRUTWNWN

5@; RFWNM INITRNSFWN TQJM XFGYSLFS "-)$//!#$ INNPYXN TQJM IJUTWNXT "+*$**!# IFS

LNVT ").$()!#& BJQFNS NXY KFPXTV LJSHFVS\F UVTRTWN IJSLFS NRNSL%NRNSL MFINFM GFNP

TQJM GFSP W[FWXF RFYUYS GFSP UJRJVNSXFM RJSITVTSL UJSNSLPFXFS 5@; \FSL

GJVMFWNQ INMNRUYS UJVGFSPFS&
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 5NQNMFX IFVN PJQTRUTP GFSP$ UJVXYRGYMFS UJSLMNRUYSFS IFSF UFIF

PJQTRUTP GFSP UJRJVNSXFM RJSHFUFN )-$(+! "\T\#$ OFYM QJGNM VJSIFM

INGFSINSLPFS UJVXYRGYMFS XFMYS QFQY \FSL XJVHFXFX )/$0-! "\T\#& BJRJSXFVF NXY

YSXYP PJQTRUTP GFSP W[FWXF XYRGYM UJWFX RJSHFUFN *($+)! "\T\#$ INGFSINSLPFS

XFMYS QFQY \FSL XJVHFXFX MFS\F ).$*)! "\T\#& 8FQ NSN RJS\JGFGPFS UFSLWF

PJQTRUTP GFSP UJRJVNSXFM WJINPNX RJSLFQFRN UJSYVYSFS \FNXY IFVN -0$,+! UFIF
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RJSHFUFN AU1&+0) RNQNFV FXFY RJSLFQFRN UJVXYRGYMFS +,$,.! "\T\# INGFSINSLPFS

XFMYS WJGJQYRS\F \FSL RJSHFUFN AU .&1// RNQNFV& @JVXYRGYMFS NSN OFYM QJGNM

XNSLLN INGFSINSLPFS UJVXYRGYMFS XFMYS *((/ \FSL XJVHFXFX WJGJWFV */$(.! "\T\#$

IFS XFMYS *((. \FSL XYRGYM )($/.! "\T\#& BFQFM WFXY KFPXTV UJS\JGFG PJSFNPFS 39

AFXJ OYLF IN WJGFGPFS UJS\FQYVFS PVJINX PTSWYRWN \FSL XYRGYM IJSLFS HJUFX \FSL
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INGFSINSL UJVXYRGYMFS PVJINX RTIFQ PJVOF IFS NSZJWXFWN$ \FNXY ,*$-*!$ +-$),!

IFS **$+,! "\T\#&
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SFRYS UJSYVYSFS 39 AFXJ OYLF RJSITVTSL UJVGFSPFS YSXYP RJSYVYSPFS WYPY

GYSLF UNSOFRFSS\F& 3JVIFWFVPFS UJVMNXYSLFS VFXF%VFXF XJVXNRGFSL$ WYPY GYSLF

PVJINX GFNP YSXYP OJSNW PVJINX PTSWYRWN$ PVJINX NSZJWXFWN$ IFS PVJINX RTIFQ PJVOF

WJUFSOFSL XFMYS *((0 NSN QJGNM VJSIFM INGFSINSLPFS XNSLPFX WYPY GYSLF UFIF

XFMYS *((/& @FIF XFMYS *((0 VFXF ] VFXF XNSLPFX WYPY GYSLF PVJINX RTIFQ PJVOF$

NSZJWXFWN IFS PTSWYRWN$ \FNXY RFWNSL%RFWNSL ),$))!$ )+$,)! IFS ),$(-!$ QJGNM

VJSIFM INGFSINSLPFS WYPY GYSLF VFXF%VFXF WJUFSOFSL XFMYS *((/$ \FNXY WJGJWFV
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 5NQNMFX IFVN OJSNW PJQTRUTP GFSP$ WJGFLNFS GJWFV PVJINX XJVWJGYX INWFQYVPFS

TQJM PJQTRUTP GFSP UJRJVNSXFM RJSHFUFN AU.&)1/ RNQNFV FXFY ..$(.! IFVN XTXFQ

PVJINX UJVGFSPFS ;FQNRFSXFS 3FVFX$ QJGNM XNSLLN INGFSINSLPFS ?6/>3 XFMYS QFQY

\FSL XJVHFXFX WJGJWFV .+$/(!& BJIFSLPFS WNWFS\F WJGJWFV AU+&)0, RNQNFV FXFY

++$1,! RJVYUFPFS PVJINX \FSL INWFQYVPFS TQJM GFSP W[FWXF$ QJGNM VJSIFM

INGFSINSLPFS ?6/>3 XFMYS QFQY \FSL XJVHFXFX +.$+(!&

5NQNMFX IFVN OJSNW UJSLLYSFFSS\F$ UFIF XFMYS *((0 NSN UJVXYRGYMFS PVJINX$

GFNP PVJINX RTIFQ PJVOF$ IFS NSZJWXFWN RJSYSOYPPFS FIFS\F PJSFNPFS INGFSINSLPFS

IJSLFS XFMYS WJGJQYRS\F$ \FNXY RFWNSL ]RFWNSL XYRGYM WJGJWFV *0$*(!$ IFS

*0$*+!$ SFNP WNLSNKNPFS INGFSINSLPFS UJVXYRGYMFS XFMYS QFQY \FNXY RFWNSL ]

RFWNSL WJGJWFV *+$/,! IFS +$./!& ;VJINX PTSWYRWN UFIF XFMYS *((0 XYRGYM

,+$1,! WJINPNX QJGNM VJSIFM INGFSINSL XFMYS QFQY \FSL XYRGYM -($1(! "\T\#&

@JS\FQYVFS PVJINX IN XFMYS *((0 RJRUJVQNMFXPFS PTSINWN \FSL RJSLLJRGNVFPFS$

IJSLFS PJSFNPFS WNLSNKNPFS UFIF PVJINX NSZJWXFWN$ IFS WJINPNX UJVQFRGFXFS UFIF

PVJINX PTSWYRWN$ RJSYSOYPFS ;FQNRFSXFS 3FVFX WJRFPNS RJSFVNP GFLN NSZJWXTV

XJVYXFRF WJPXTV UJVPJGYSFS& 2IFUYS IFVN PTRUTWNWN UFSLWFS\F UFIF XFMYS *((0

RFWNM WFRF IJSLFS PTSINWN XFMYS QFQY$ \FNXY IJSLFS INITRNSFWN TQJM PVJINX

PTSWYRWN WJGJWFV ,*$-*!$ INNPYXN PVJINX =TIFQ ;JVOF +-$),! IFS PVJINX 9SZJWXFWN

**$+,!&

=JWPNUYS UJVXYRGYMFS PVJINX PTSWYRWN WJINPNX RJQFRGFX$ SFRYS XJVQNMFX

UFSLWF PVJINX PTSWYRWN UFIF XFMYS *((0 RFWNM RJSYSOYPPFS UJSNSLPFXFS

INGFSINSLPFS XFMYS QFQY& 6FPXTV \FSL RJRUJSLFVYMN PJSFNPFS PVJINX PTSWYRWN NSN

FSXFVF QFNS IFVN WNWN UJSF[FVFS$ UJVGFSPFS LJSHFV IJSLFS UVTRTWN IFS UJSF[FVFS
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PVJINX$ WJUJVXN RYQXNLYSF$ PVJINX  XFSUF FLYSFS$ WJVXF ;@A& 5FVN WNWN UJVRNSXFFS$

VJSIFMS\F WYPY GYSLF PVJINX RJSITVTSL PJSFNPFS XNSLPFX PTSWYRWN RFW\FVFPFX&

BJQFNS NXY WJUFSOFSL XFMYS *((0 XJVIFUFX UJQFPWFSFFS UNQPFIF ;TXF IFS ;FGYUFXJS

IN WJQYVYM ;FQNRFSXFS 3FVFX$ XYVYX RJSITVTSL UJSNSLPFXFS PVJINX PTSWYRWN&
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5NQNMFX IFVN WJPXTV JPTSTRNS\F$ PTRUTWNWN , GJWFV UJS\FQYVFS PVJINX UFIF

XFMYS *((0 XNIFP GJVGJIF INGFSINSLPFS XFMYS QFQY$ INITRNSFWN WJPXTV FSIFQFS

;FQNRFSXFS 3FVFX \FNXY WJPXTV @JVIFLFSLFS$ 8TXJQ IFS AJWXTVFS IJSLFS UFSLWF

WJGJWFV *-$+-! "AU*&+/1 RNQNFV#$ WJPXTV @JVXFSNFS ))$++! "AU)$(.+ RNQNFV#$ WJPXTV

:FWF DWFMF .$01! "AU.,. RNQNFV# IFS WJPXTV 9SIYWXVN .$-+! "AU.)+ RNQNFV#$ IJSLFS

UJVXYRGYMFS UTWNXNK RFWNSL ] RFWNSL WJGJWFV */$1(!$ 0$,1!$ */$((! IFS *.$0,!&

5FVN PJJRUFX WJPXTV XJVWJGYX$ WJPXTV @JVIFLFSLFS RJSLFQFRN UJVXYRGYMFS

XJVXNSLLN RJSHFUFN */$1(! "\T\#$ INNPYXN WJPXTV */?/ A?/6/$ WJPXTV 9SIYWXVN IFS

WJPXTV @JVXFSNFS  RFWNSL%RFWNSL WJGJWFV */$((!$ *.$0,! IFS 0$,1!& 4YPYU

XNSLLNS\F UJVXYRGYMFS PVJINX UFIF WJPXTV @JVIFLFSLFS  NSN INMFVFUPFS IFUFX

RJRGJVNPFS WXNRYQYW IFS :A9@7=973> 34431@ GFLN UJVXYRGYMFS UJVJPTSTRNFS

;FQNRFSXFS 3FVFX&
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Grafik 3.9 Pangsa Kredit Beberapa
Sektor Utama Kalbar
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5NQNMFX UJV 5FXN 99$ <5A UFQNSL XNSLLN IN @VTUNSWN ;FQNRFSXFS 3FVFX XJVHFXFX IN

;FGYUFXJS <FSIFP ")(-$+*!#$ WJIFSLPFS \FSL UFQNSL VJSIFM XJVOFIN UFIF

;FGYUFXJS @TSXNFSFP ",,$+.!#& CNSLLNS\F <5A IN ;FGYUFXJS <FSIFP XNIFP XJVQJUFW

IFVN RJSNSLPFXS\F PJLNFXFS JPTSTRN WJOFQFS IJSLFS RFVFPS\F UJSLJRGFSLFS

YWFMF IFQFR WJPXTV UJVPJGYSFS$ WJUJVXN PJQFUF WF[NX IFS PFVJX& >FRYS IFVN WNWN

UJSLMNRUYSFS IFSF XYRGYM RJQFRGFX& 8FQ NSN XNIFP QJUFW IFVN RFWNM WJINPNXS\F

PFSXTV GFSP YRYR \FSL GJVTUJVFWN IN ;FGYUFXJS <FSIFP$ GFMPFS XJVHFXFX

;FGYUFXJS <FSIFP RJSJRUFXN YVYXFS XJVGF[FM IFQFR OYRQFM XJVWJINFS\F PFSXTV

GFSP YRYR WJ%;FQNRFSXFS 3FVFX&
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 @JVPJRGFSLFS ;<; =3>4<>:7;5 9</;? ">@<W# UFIF XFMYS *((0

RJSLNSINPFWNPFS FIFS\F UJVGFNPFS& :NPF UFIF XFMYS QFQY$ >@<W UJVGFSPFS

;FQNRFSXFS 3FVFX XJVHFXFX WJGJWFV *$10!$ RFPF UFIF XFMYS *((0 RJSLFQFRN

UJSYVYSFS RJSOFIN *$)-!& @JSYVYSFS >@<W NSN XNIFP XJVQJUFW YUF\F UJVGFSPFS

YSXYP RJQFPYPFS >31<B3>C PVJINX XNIFP QFSHFVS\F$ GFNP RJQFQYN VJWXVYPXYVNWFWN

RFYUYS YUF\F QFNSS\F& DUF\F NSN OYLF INIYPYSL TQJM KFWNQNXFW WNWXJR NSKTVRFWN

IJGNXYV \FSL WJRFPNS QJSLPFU IFS PTRUVJMJSWNK WJMNSLLF UJVGFSPFS IFUFX

RJSHJLFM YUF\F UJS\NRUFSLFS PVJINX$ WJVXF UJSJVFUFS UVNSWNU =>A23;@7/9 0/;87;5

\FSL WJRFPNS GFNP&

5NQNMFX IFVN WJPXTV JPTSTRNS\F$ XJVIFUFX JRUFX  WJPXTV \FSL GJVUJVFS

YXFRF UJS\YRGFSL >@<W UFIF UJVNTIJ QFUTVFS& 5FVN XTXFQ STRNSFQ PVJINX

GJVRFWFQFM ">@<W# WJGJWFV AU*(* RNQNFV$ WJGFLNFS GJWFV RJVYUFPFS PVJINX UFIF
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WJPXTV UJVXFSNFS \FNXY AU& ..$(, RNQNFV "+*$.1!#$ INNPYXN TQJM ?38@<> 9/7;#9/7; ?303?/>

.=$%&"&’ :797/> ")/$.*!## WJPXTV UJVIFLFSLFS AU& *,$1, RNQNFV ")*$+-!#$ IFS WJPXTV

OFWF ] OFWF IYSNF YWFMF WJGJWFV AU*+$-) RNQNFV "))$.,!#& 2IFUYS GJVIFWFVPFS

GJWFVS\F VFWNT PVJINX GJVRFWFQFM XJVQNMFX WJPXTV OFWF WTWNFQ  XJVHFXFX RJRNQNPN PNSJVOF

PTQJPXNGNQNXFW XJVGYVYP$ IJSLFS >@< RJSHFUFN +*$*/! "\T\#$ INNPYXN WJPXTV UJVXFSNFS

IJSLFS >@< .$*)!$ WJPXTV PTSXVYPWN IFS OFWF ] OFWF IYSNF YWFMF RFWNSL%RFWNSL

WJGJWFV ,$/(! IFS +$.,!&  ;TSINWN PVNWNW JPTSTRN LQTGFQ IJSLFS XJVOFINS\F

UJSYVYSFS MFVLF PTRTINXFW$ PMYWYWS\F 4@? IFS ;FVJX$ RJS\JGFGPFS XNSLLNS\F

PVJINX GJVRFWFQFM IN WJPXTV UJVXFSNFS&
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"D=;=# XJVHFXFX AU/&*++ RNQNFV FXFY RJSNSLPFX ++$1+! "\T\# INGFSINSLPFS XFMYS

WJGJQYRS\F \FSL XJVHFXFX WJGJWFV AU-&,() RNQNFV& @JVXYRGYMFS PVJINX D=;= UFIF

XFMYS  *((0 XJVYXFRF INUNHY TQJM UJVXYRGYMFS \FSL HYPYU XNSLLN UFIF PJQTRUTP

PVJINX PJHNQ IFS PVJINX RJSJSLFM$ IJSLFS UJVXYRGYMFS RFWNSL%RFWNSL WJGJWFV

.,$/1! IFS *1$(,!& BJIFSLPFS PVJINX RNPVT RJSLFQFRN UJVXYRGYMFS PJHNQ

WJGJWFV /$1(! "\T\#&

 :NPF INGFSINSLPFS IJSLFS XTXFQ PVJINX GJVIFWFVPFS QTPFWN PFSXTV \FSL

INWFQYVPFS UJVGFSPFS ;FQNRFSXFS 3FVFX$ WJUFSOFSL XFMYS *((0 NSN$ UFSLWF PVJINX

D=;= RJRNQNPN ?6/>3 RJSHFUFN //$)(!$ SFRYS WJINPNX RJSYVYS INGFSINSLPFS

?6/>3 XFMYS QFQY \FSL RJSHFUFN //$,(!&
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5FVN UQFKTS PVJINX \FSL INWFQYVPFS WJUFSOFSL XFMYS *((0$ INITRNSFWN TQJM

PVJINX PJHNQ$ INNPYXN PVJINX RJSJSLFM IFS PVJINX RNPVT$ RJSLFQFRN UJVLJWJVFS

INGFSINSLPFS XFMYS *((/$ IJSLFS INITRNSFWN PVJINX RNPVT$ INNPYXN PVJINX PJHNQ IFS

PVJINX RJSJSLFM& 2IFUYS IN XFMYS *((0 GJWFVFS GFPN IJGJX PVJINX PJHNQ IJSLFS

UQFKTS IN FXFW AU-( OYXF W&I& AU-(( OYXF XJVHFXFX RJSHFUFN AU +&)*+ RNQNFV FXFY

,+$)0! IFVN XTXFQ PVJINX \FSL INWFQYVPFS PJ D=;=& ;VJINX RNPVT IJSLFS UQFKTS W&I&

AU-( OYXF XJVHFXFX WJGJWFV AU*&))+ RNQNFV FXFY *1$*)! IFS PVJINX RJSJSLFM

IJSLFS UQFKTS IN FXFW AU-(( OYXF W&I& AU- RNQNFV$  XJVHFXFX AU)&11/ RNQNFV FXFY

*/$.)! IFVN XTXFQ PVJINX D=;=& >FRYS UJS\FQYVFS PVJINX PJHNQ XJVWJGYX RFWNM

INITRNSFWN YSXYP PTSWYRWN$ RJSHFUFN ..$,0! IFVN XTXFQ PVJINX PJHNQ&

3JQFOFV IFVN UJSLFQFRFS PVNWNW RTSJXJV \FSL XJVOFIN IN XFMYS )11/’)110$

GFS\FPS\F UJVYWFMFFS \FSL FRGVYP$ IFS WFSLFX VJSXFS XJVMFIFU UJVYGFMFS PYVW

RFXF YFSL FWNSL$ WJVXF QJGNM ?A>B7B3%S\F D=;= RJQJ[FXN PVNWNW RTSJXJV$ IFS

GJQFOFV IFVN XNSLLNS\F QFGF \FSL INUJVTQJM 3A9 IJSLFS YSNX ] YSNXS\F$ RJSITVTSL

UJVGFSPFS WJRFPNS NSXJSW YSXYP RJSLLFVFU PVJINX RNPVT IFS PJHNQ& CJVQNMFX IN

;FQNRFSXFS 3FVFX IN XFMYS *((0 XJQFM INGYPFS\F @C 3C@> ;4 @TSXNFSFP \FSL WNFU

IJSLFS =NXVF DWFMF AFP\FX "=DA# IFS @C 3FSP =JLF B\FVNFM IJSLFS "=NXVF DWFMF

B\FVNFM# \FSL INUJVPNVFPFS FPFS QJGNM KTHYW IN RNPVT GFSPNSL$ RJSLNPYXN OJOFP

@C& 3FSP 5FSFRTS IJSLFS 5FSFRTS BNRUFS @NSOFR "5B@#$ WJVXF GFSP YRYR

QFNSS\F IN ;FQNRFSXFS 3FVFX&

1J<@CD ($&’ 7?JLMF=MB<G 4J?>CL ;646

-
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4,000

6,000
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Dana Pihak Ketiga Kredit (lokasi kontor) LDR

1J<@CD ($&($ 7?JLMF=MB<G 4J?>CL ;646 6?GMJML 3?GCK
7?GAAMG<<G

0.00%

10.00%
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%
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Total UMKM Modal Kerja

Investasi Konsumsi

>FRYS IJRNPNFS IFVN PVJINX D=;= \FSL INWFQYVPFS$ WJGJWFV AU+&1,) RNQNFV

FXFY -,$,1! RFWNM INITRNSFWN TQJM PVJINX PTSWYRWN IFVN WJQYVYM PVJINX D=;=$

WJIFSLPFS PVJINX RTIFQ PJVOF IFS NSZJWXFWN RFWNSL%RFWNSL XJVHFXFX WJGJWFV AU*&+1)
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RNQNFV "++$(-!# IFS AU1() RNQNFV ")*$,.!#& 2IFUYS IFVN UJVXYRGYMFS UJSLLYSFFS

PVJINX D=;= IN XFMYS *((0$ WJQYVYMS\F  RJSYSOYPFS XVJS RJSNSLPFX IJSLFS

UJVXYRGYMFS XJVXNSLLN UFIF PVJINX PTSWYRWN RJSHFUFN WJGJWFV ,+$*+!$ INNPYXN

PVJINX RTIFQ PJVOF +)$(/! IFS PVJINX NSZJWXFWN  1$*(!&

 BJRJSXFVF NXY$ >@< PVJINX D=;= UFIF XFMYS *((0 XJVHFXFX WJGJWFV *$*(!&

2SLPF XJVWJGYX OFYM QJGNM GFNP INGFSINSLPFS IJSLFS >@< XFMYS QFQY \FSL XJVHFXFX

WJGJWFV +$,(!& 5NQNMFX IFVN OJSNW PVJINXS\F$ >@< PVJINX RJSJSLFM RJRNQNPN >@<

XJVJSIFM \FNXY MFS\F WJGJWFV )$1(!$ WJRJSXFVF >@< PVJINX PJHNQ IFS RNPVT RFWNSL%

RFWNSL XJVHFXFX WJGJWFV *$+*! IFS *$+)!$ RJSLFQFRN UJVGFNPFS HYPYU XNSLLN

INGFSINSLPFS *((/&

=KNKDS @R

9QFEJS <>: ?CRJO 9QFEJS <>: ?CRJO
) =KMSQ )%1-0 -) *’.)! *%))+ ,1 *’+*!
* ;HFKN )%01- 1) ,’0(! +%)*+ /* *’+)!
+ =HPHPIDJ )%-,/ ,) *’.0! )%11/ +0 )’1(!

-$,(( )0, +&,(! /$*++ )-1 *&*(!
AVOEHS 2 <DRQSDP 4VNDPDP 4DPM COVO

AOSCL

ACDFL +&/
<ON >FQGOQMJNH :OCN PCEC B;9;

*((0
<O& >LCGON 9QFEJS

*((/

’$&$ 7?IC?E<;F@;F 7?I<;FC;F 9M;IB;A

 @FIF XFMYS *((0 XJVIFUFX UJSFRGFMFS WFXY PFSXTV GFSP W\FVNFM IN

;FQNRFSXFS 3FVFX \FNXY @C& 3FSP =JLF B\FVNFM IN @TSXNFSFP$  WJMNSLLF OYRQFM

UJVGFSPFS W\FVNFM IN ;FQNRFSXFS 3FVFX WJOYRQFM - GFSP IJSLFS 1 PFSXTV GFSP&

@FIF XFMYS *((0 OYRQFM FWJX UJVGFSPFS W\FVNFM IN ;FQNRFSXFS 3FVFX XJVHFXFX

WJGJWFV AU/,/$0+ RNQNFV$ FXFY XYRGYM ,)$/+! "\T\#$ SFRYS QJGNM VJSIFM

INGFSINSLPFS UJVXYRGYMFS XFMYS QFQY \FSL RJSHFUFN 1.$)! "\T\#& @TWNWN FWJX

UJVGFSPFS W\FVNFM INGFSINSLPFS FWJX GFSP YRYR PTSZJSWNTSFQ IN ;FQNRFSXFS

3FVFX SFNP IFVN *$10! XFMYS *((/ RJSOFIN +$./! XFMYS *((0& BJIFSLPFS IFSF

UNMFP PJXNLF "5@;# \FSL GJVMFWNQ INMNRUYS UJVGFSPFS W\FVNFM UFIF XFMYS *((0

RJSHFUFN WJGJWFV AU,(/$-. RNQNFV$ FXFY RJSNSLPFX WJGJWFV *-$+.! "\T\#$ SFRYS

QJGNM QFRGFX INGFSINSLPFS XFMYS QFQY \FSL XJVHFXFX WJGJWFV ..$)(! "\T\#&

BJRJSXFVF NXY$ IFVN WNWN UJRGNF\FFS \FSL INWFQYVPFS TQJM UJVGFSPFS W\FVNFM

XYRGYM WJGJWFV +($.(!$ \FNXY IFVN AU+., RNQNFV IN XFMYS *((/ RJSOFIN AU,/. RNQNFV

UFIF XFMYS *((0& @JVXYRGYMFS OYRQFM UJRGNF\FFS \FSL QJGNM HJUFX INGFSINSLPFS

UJVXYRGYMFS UJSLMNRUYSFS 5@; UFIF UJVGFSPFS W\FVNFM RJSITVTSL VFWNT
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UJRGNF\FFS XJVMFIFU 5@; ")7;/;17;5 @< (3=<?7@ ./@7<! YSXYP XFMYS *((0

RJSLFQFRN UJSNSLPFXFS INGFSINSLPFS XFMYS WJGJQYRS\F$ \FNXY IFVN ))*$(+! IN

RJSOFIN )).$/)! UFIF XFMYS *((0&

OKNKDS @R

>FQSTMD&
*((0

8CQJNHCN 9CNSOQ
& :VONDJ EDPM , , , -
& :VONDJ ;DPUQS . / / 1

2RFS *(0&1( *.1&(+ -*/&.. /,/&0+ ,)&/+!

5CNC >JICK 9FSJHC )/.&-/ )1-&/) +*-&)( ,(/&-. *-&+.!

>FMDJCVCCN )01&1. **(&)0 +.,&** ,/-&.0 +(&.(!

?CRJO
& 65@ )(/’-1! ))*’-(! ))*’(+! )).%/)!
& >?6 *’+1! *’11! (’1)! (%))!

AVOEHS 2 <DRQSDP 4VNDPDP 4DPM COVO

9FSFQCNHCN *((-

ACDFL +&0
7NEJKCSOQ >FQKFMDCNHCN >FQDCNKCN @VCQJCI

*((. *((/ *((0

BJIFSLPFS YSXYP SNQFN ,<; -3>4<>:7;5 )7;/;17;5 ">@6#$ RJWPNUYS XJVOFIN

UJSNSLPFXFS OYRQFM UJRGNF\FFS \FSL INWFQYVPFS$ >@6 UJVGFSPFS W\FVNFM UFIF

XFMYS *((0 RJSLFQFRN UJVGFNPFS RJSOFIN  WJGJWFV ($))!& 8FQ NSN RJSYSOYPFS

XNSLPFX PTQJPXNKNGNQNXFW UJVGFSPFS W\FVNFM WJRFPNS GFNP INXJSLFM PJLNFXFS IYSNF

YWFMF \FSL RJSLFQFRN LTSHFSLFS PVNWNW  JPTSTRN LQTGFQ&

’$’$ 7?IC?E<;F@;F -;FC 7?ICI?>BK;F 8;CM;K !-78"

5FVN WNWN PJQJRGFLFFS$ OYRQFM 3@A IN ;FQNRFSXFS 3FVFX WJQFRF XFMYS *((0

RJSLFQFRN UJSFRGFMFS ) GYFM 3@A$ XJUFXS\F UFIF GYQFS :YQN *((0 IJSLFS

INVJWRNPFSS\F @C& 3@A @FSHF 2VXF 7VFMF IN BNSLPF[FSL& 5JSLFS IJRNPNFS MNSLLF

FPMNV *((0 XJVIFUFX ). 3@A IJSLFS ** PFSXTV 3@A& BJGFLNFS GJWFV 3@A NSN RFWNM

XJVPTSWJSXVFWN INWJPNXFV PTXF @TSXNFSFP$ \FNXY WJGFS\FP . 3@A$ ) PFSXTV HFGFSL IFS

) PFSXTV PFW$ INNPYXN TQJM ;FGYUFXJS @TSXNFSFP WJGFS\FP , 3@A$ ;TXF BNSLPF[FSL *

3@A IFS + PFSXTV PFW$ ;FGYUFXJS BFRGFW ) 3@A$ ;FGYUFXJS BFSLLFY * 3@A IFS )

PFSXTV PFW$ ;FGYUFXJS =JQF[N ) 3@A$ IFS ;FGYUFXJS ;JXFUFSL FIF ) PFSXTV

HFGFSL 3@A&

:YRQFM FWJX \FSL INRNQNPN 3@A UFIF XFMYS *((0 XJVHFXFX WJGJWFV AU-)($1*

RNQNFV$ FXFY RJSNSLPFX *.$/,! "\T\# INGFSINSLPFS IJSLFS XFMYS QFQY \FSL XJVHFXFX

WJGJWFV AU,(+$)* RNQNFV&
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:VUD @R

>CNHRC >FQS&
"!# *((0 "VOV#

8CQJNHCN 9CNSOQ
& :VONDJ EDPM )- )- ).
& :VONDJ ;DPUQS )1 *) **

2RFS +(0$1*1 ,(+$)*/ -)($1*. )((&(( *.&/,!

5CNC >JICK 9FSJHC *,.$1,. +)1$),/ +11$(1- )((&(( *-&(-!
& 5HRQTKUQ )-0%1(/ )0+%,,/ *--%*-+ .+’1. +1’),!
& BDEVPIDP 00%(+0 )+-%.11 ),+%0,* +.’(, .’((!

>FMDJCVCCN )/*$0-0 *),$.+- *0)$)-- )((&(( +(&11!
& =QGDN ;HSLD .(%--, 0(%0() )(,%)(. +/’(+ *0’0,!
& 9PWHTUDTK ).%-)0 )-%),. +(%+.( )(’0(        )((’,.!
& ;QPTVOTK 1-%/0. ))0%.00 ),.%.01 -*’)/ *+’-1!

>FMDJCVCCN )/*$0-0 *),$.+- *0)$)-- )((&(( +(&11!
& ?HSUDPKDP )+%1(/ )/%01- +-%,(* )*’-1 1/’0+!
& 9PGVTUSK )%0-, *%),- *%()1 (’/* &-’0.!
& ?HSGDIDPIDP ,+%1*- -)%)-, -/%-*+ *(’,. )*’,-!
& :DTD&LDTD ).%*/) *)%..( *0%.,1 )(’)1 +*’*.!
& <DKPPYD 1.%1(* )*)%/0* )-/%-.+ -.’(, *1’+0!

?CRJO
& <5@ /(’((! ./’*-! /(’,-!
& >?< /’/1! -’//! -’0/!

AVOEHS 2 <DRQSDP 4VNDPDP 4?@

9FSFQCNHCN

ACDFL +&1
7NEJKCSOQ >FQKFMDCNHCN 3CNK >FQKQFEJSCN ?CKVCS

*((. *((/ *((0

5NQNMFX IFVN WNWN UJSLMNRUYSFS IFSF$ OYRQFM IFSF RFW\FVFPFX \FSL GJVMFWNQ

INMNRUYS TQJM 3@A IN ;FQNRFSXFS 3FVFX XJVHFXFX WJGJWFV AU+11 RNQNFV FXFY

RJSLFQFRN PJSFNPFS WJGJWFV *-$(-! "\T\# INGFSINSLPFS IJSLFS XFMYS QFQY \FSL

XJVHFXFX WJGJWFV AU+)1 RNQNFV& @JSNSLPFXFS NSN XJVYXFRF INUNHY TQJM PJSFNPFS

WNRUFSFS IFQFR GJSXYP IJUTWNXT RJSHFUFN +1$),!$ WJIFSLPFS XFGYSLFS

RJSNSLPFX WJGJWFV .$((!& ;JSFNPFS WYPY GYSLF IJUTWNXT TQJM 3FSP DRYR INNPYXN

PJSFNPFS WYPY GYSLF IJUTWNXT 3@A$ RJS\JGFGPFS WJRFPNS RJSNSLPFXPFS IF\F

XFVNP UVTIYP IJUTWNXT 3@A&

BJOFQFS IJSLFS UJSNSLPFXFS UJSLMNRUYSFS IFSF$ UJS\FQYVFS PVJINX TQJM

3@A OYLF RJSLFQFRN UJVXYRGYMFS& @FIF XFMYS *((0 OYRQFM PVJINX \FSL GJVMFWNQ

INWFQYVPFS 3@A RJSHFUFN AU*0)  RNQNFV FXFY RJSNSLPFX WJGJWFV +($11! "\T\#

INGFSINSLPFS XFMYS QFQY$ FXFY QJGNM HJUFX INGFSINSLPFS UJVXYRGYMFS XFMYS QFQY

\FSL MFS\F *,$)/! "\T\#& @JVPJRGFSLFS NSN RJRGYFX <5A 3@A IN ;FQGFV

RJSNSLPFX IFVN ./$*-! XFMYS *((/ RJSOFIN /($,-!&
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 :NPF INQNMFX IFVN OJSNW UJSLLYSFFSS\F$ PVJINX PTSWYRWN RFWNM RJVYUFPFS

UFSLWF XJVGJWFV INGFSINSLPFS IJSLFS PVJINX RTIFQ PJVOF RFYUYS NSZJWXFWN& @FIF

XFMYS *((0$ UTVWN PVJINX PTSWYRWN RJSHFUFN -*$)/!$ WJIFSLPFS PVJINX RTIFQ PJVOF

IFS NSZJWXFWN RFWNSL%RFWNSL WJGJWFV +/$(+! IFS )($0(!& ;TRUTWNWN PVJINX

PTSWYRWN IFS PVJINX RTIFQ PJVOF \FSL HYPYU XNSLLN UFIF 3@A RJSHJVRNSPFS RFWNM

XJVGFXFWS\F PJRFRUYFS 3@A YSXYP UJRGNF\FFS OFSLPF UFSOFSL WJMNSLLF

HJSIJVYSL YSXYP RJRGNF\FN YWFMF OFSLPF UJSIJP \FSL RJRUYS\FN @A>; <B3>

HYPYU XNSLLN& >FRYS UFIF XFMYS *((0 NSN PVJINX NSZJWXFWN UFIF 3@A RJSLFQFRN

UJVXYRGYMFS \FSL HYPYU XNSLLN INGFSINSL XFMYS QFQY \FNXY XYRGYM )(($,.! "\T\#$

PJRYINFS INNPYXN TQJM PVJINX RTIFQ PJVOF WJGJWFV *0$0,! IFS \FSL XJVJSIFM FIFQFM

PVJINX PTSWYRWN WJGJWFV *+$-1!& @JVXYRGYMFS PVJINX NSZJWXFWN IFS PVJINX RTIFQ

PJVOF \FSL QJGNM XNSLLN INGFSINSLPFS PVJINX PTSWYRWN$ IFUFX RJSOFIN WNS\FQ UTWNXNK

PFVJSF 3@A WYIFM RYQFN GJVYUF\F RJSNSLPFXPFS UJRGJVNFS PVJINXS\F PJUFIF

WJPXTV%WJPXTV UVTIYPXNK WJMNSLLF INMFVFUPFS IFUFX RJRGJVNPFS SNQFN XFRGFM GFLN

UJVXYRGYMFS JPTSTRN IFS UJS\JVFUFS XJSFLF PJVOF&

@JVXYRGYMFS PVJINX \FSL RJSHFUFN +($11! QJGNM XNSLLN INGFSINSLPFS XFMYS

QFQY *,$)/!$ WJINPNX RJSITVTSL PJSFNFPFS >@< 3@A$ \FNXY IFVN -$//! IN XFMYS *((/

RJSOFIN -$0/! UFIF XFMYS NSN& ;TSINWN IYSNF YWFMF \FSL RJSLFQFRN UJSYVYSFS

FPNGFX PVNWNW JPTSTRN LQTGFQ RJSJPFS PJRFRUYFS PVJINXYV IFQFR UJSLJRGFQNFS

UNSOFRFS$ XJVYXFRF ;FQNRFSXFS 3FVFX \FSL RJRNQNPN WJPXTV FSIFQFS @JVXFSNFS

WFSLFX XJVUYPYQ IJSLFS PTSINWN UJSYVYSFS MFVLF PTRTINXFW UJVPJGYSFS$ \FNXY

PFVJX IFS PJQFUF WF[NX& 5NXJSLFM PTSINWN XJVWJGYX$ >@< 3@A MFS\F SFNP XNUNW$ \FSL

RJSYSOYPFS UJS\FQYVFS PVJINX TQJM 3@A XJUFX WFWFVFS$ IJSLFS FSFQNWNW PVJINX \FSL

WJRFPNS GFNP$ SFRYS XJXFU MFVYW RJSLJIJUFSPFS UVNSWNU PJMFXN%MFXNFS FLFV

PTSINWN UJVPVJINXFSS\F ">@<# XNIFP RJSOFIN RJRGYVYP&
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2<;8797: "

234&* 0/3’.2* 0’-$*#6##. 42#)# -*+1/! +’%*,

&#. -’.’.(#) /,’) 0’1$#.+#. &* 5*,#6#) 0’1$#3#2#.

+#,*-#.3#. $#1#3

5OVMVWIRVM XVELE QMOUS# OIGMP HER QIRIRKEL !D=;=" VIPEPX LEHMU HEPEQ

TIUIOSRSQMER VXEWX RIKEUE# OEUIRE XVELE WIUVIFXW QIQFIUMOER VXQFERKER [ERK

FIVEU FEKM TIUWXQFXLER IOSRSQM HEIUEL% D=;= VIPEPX HETEW QIQFXOWMOER

OIWELERERR[E# WIUXWEQE OIWMOE TIUIOSRSQMER REVMSREP  HMPERHE OUMVMV IOSRSQM !:XPM

’//-"% D=;= QIUXTEOER VEPEL VEWX VIOWSU XVELE TIR[ERKKE XWEQE [ERK HETEW

QIR[IUET FER[EO WIREKE OIUNE% >EQXR# HXOXRKER TIQFME[EER !QSHEP OIUNE HER

MRYIVWEVM" WIULEHET TIRKIQFERKER D=;= QEVML VERKEW OXUERK QIQEHEM%

?TWMQMVQI FELZE TIUIOSRSQMER OMWE QEVML QIQMPMOM TSWIRVM FIVEU FMPE

HMOIQFERKOER QIPEPXM VIOWSU XVELE QMOUS# OIGMP# HER QIRIRKEL !D=;="# WMHEOPEL

FIUPIFMLER% ;UMVMV VINEO EZEP ’//. QIQFXOWMOER FELZE OIKMEWER IOSRSQM UEO[EW OIGMP

HEPEQ FIRWXO D=;=# PIFML WELER WIULEHET KSRGERKER HMFERHMRKOER XVELE

QIRIRKEL HER FIVEU% 8EP MRM WIUNEHM OEUIRE D=;= QEQTX QIRKIQFERKOER VMVWIQ

IOSRSQM VIRHMUM [ERK HMOIREP HIRKER TIUIOSRSQMER UEO[EW% 2ELOER TEHE VEEW MRM

UIVMVWIRVM D=;= OIQFEPM HMFXOWMOER HIRKER OIWELERERR[E WIULEHET KXRNERKER OUMVMV

JMRERVMEP HM 1QIUMOE BIUMOEW [ERK QIQTIRKEUXLM TIUIOSRSQMER KPSFEP%

4M ;EPMQERWER 2EUEW# HEQTEO MRM WIPEL HMUEVEOER HIRKER NEWXLR[E LEUKE

OSQSHMWEV$OSQSHMWEV XRKKXPER# VITIUWM 3@?# OEUIW# OE[X# HER PEMR$PEMR% 2ELOER TEHE

EZEP 4IVIQFIU WIPEL FIUHEQTEO HIRKER WIUNEHMR[E TIQXWXVER LXFXRKER OIUNE !@8;"

HM FIFIUETE TIUXVELEER FIVEU# VITIUWM0

§ BXFVIOWSU OILXWERER# TIUXVELEER 8XWER CEREQER 9RHXVWUM !8C9" @C 6MRRERWEUE

9RWMKE HM ;EFXTEWIR BERKKEX [ERK QIQTXR[EM ’%’&& TIOIUNE# WIPEL QIPEOXOER

@8; VIFER[EO *-& FXUXL% BEEW MRM VIHERK QIQTUSVIV @8; XRWXO ’&& SUERK FXUXL

WEQFELER KXRE QIRKGSYIU (,&)’&#% $(*+ EOMFEW EHER[E TIRXUXRER SQVIW

TIUXVELEER%

BIOWSU @IUWEQFERKER# TIUXVELEER FEXOVMW @C 8EUMWE @UMQE HM ;EFXTEWIR ;IWETERK

HIRKER WSWEP TIOIUNE ’%&.& NXKE WIPEL QIPEOXOER @8; EWEV ’*& FXUXLR[E%

BIFER[EO ’(& FXUXL HM$@8; HEPEQ TUSVIV FMTEUWMW HER (& FXUXL VMVER[E QEVML
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HEPEQ TUSVIV TIRKEHMPER% BIPEMR MWX# @C 8EUMWE NXKE WIPEL QIUXQELOER ),&

FXUXLR[E%

§ BXFVIOWSU 2ERKXRER# TIUXVELEER NEVE OSRVWUXOVM @C @EOMWE HM ;EFXTEWIR @SRWMEREO

[ERK QIQMPMOM ’-. TIOIUNE WIPEL QIPEOXOER @8; OITEHE ). OEU[EZERR[E QIPEPXM

TIUVIWXNXER FMTEUWMWI%

§ BIOWSU 9RHXVWUM @IRKSPELER# TIUXVELEER @C% >IZ ;EPFEU @USGIVVSU HM ;EFXTEWIR

;XFX AE[E [ERK QIQMPMOM ),- TIOIUNE# NXKE WIPEL QIPEOXOER @8; OITEHE ’.

FXUXLR[E EOMFEW TIUXVELEER QIRKEPEQM TIRXUXRER TUSHXOVM VINEPER HIRKER

OIPERKOEER FELER FEOX OEUIW QIRWEL%

7IPSQFERK @8; SPIL TIUXVELEER FIVEU OIQXRKOMRER FIVEU QEVML EOER

FIUPERNXW HM WELXR (&&/ HMQERE LMRKKE VEEW MRM WIUGEWEW ’%(’- FXUXL WIPEL

HMUXQELOER# ,&& FXUXL HM EPMLJXRKVMOER OI FEKMER PEMR# HER )(& FXUXL QIRKEPEQM

TIRKXUERKER NEQ OIUNE%

4M VMVM PEMR# QIVOMTXR D=;= PIFML WELER HMFERHMRKOER XVELE QIRIRKEL HER

FIVEU# REQXR D=;= QEVML HMLEHETOER TEHE QEVEPEL QIRHEVEU [ERK QIPMTXWM0 !’"

OIVXPMWER EOVIV TEVEU EWEV TUSHXO$TUSHXO [ERK HMLEVMPOERR[E# !(" QEVML PIQELR[E

TIRKIQFERKER HER TIRKXEWER XVELE HER !)" OIWIUFEWEVER EOVIV WIULEHET VXQFIU$

VXQFIU TIQFME[EER HEUM PIQFEKE OIXERKER JSUQEP OLXVXVR[E TIUFEROER% BIQIRWEUE

TIUFEROER [ERK HMLEUETOER HETEW QIRNEHM VXQFIU TIQFME[EER FEKM D=;=

!WIUQEVXO HM HEIUEL TIUFEWEVER" WIUR[EWE PIFML QIQMPML XRWXO QIQFXOE OERWSUR[E HM

HEIUEL TIUOSWEER HEUM TEHE HM HEIUEL TIHIVEER [ERK UIPEWMJ QEVML WIUFIPEOERK HER

QMRMQ JEVMPMWEV%

2IUTMNEO HEUM LEP WIUVIFXW# QEOE HMTIUPXOER VXEWX OENMER QIRKIREM OEUEOWIUMVWMO

HER TSWIRVM TIQFME[EER D=;= HM OEZEVER TIUFEWEVER KXRE QIRHSUSRK

TIUOIQFERKER D=;=% 1HETXR HEUM LEVMP TIRIPMWMER TSWIRVM TIQFME[EER XVELE QMOUS#

OIGMP HER QIRIRKEL SPIL TIUFEROER HM ZMPE[EL TIUFEWEVER ;EPMQERWER 2EUEW HETEW

HMWEUMO FIFIUETE OIVMQTXPER# VIFEKEM FIUMOXW0

’% ;SRHMVM MRJUEVWUXOWXU HER TEVEU HM ZMPE[EL ;IGEQEWER 5RWMOSRK VXHEL UIPEWMJ

FEMO# VIHERKOER HM ;IGEQEWER BENMRKER 2IVEU  QEVML VERKEW WIUFEWEV HER

FIPXQ QIQMPMOM TEVEU VIFEKEM WIQTEW WUERVEOVM IOSRSQM QEV[EUEOEW%

(% ;IKMEWER IOSRSQM [ERK HSQMRER HMOEZEVER TIUFEWEVER 5RWMOSRK EHEPEL

FMHERK XVELE TIUHEKERKER HER NEVE#  VIGEUE XQXQ QIPMRKOXTM ) VIKQIRWEVM

OSRVXQIR# [EMWX QEV[EUEOEW VIWIQTEW# C;9 HER ZEUKE BIUEZEO VIFEKEM TEVEU
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XWEQE% BIHERKOER TEHE ;IGEQEWER BENMRKER 2IVEU OIKMEWERR[E  LER[E TEHE

XVELE TIUHEKERKER HIRKER OSQSHMWEV [ERK FIUEVEP HEUM VIOWSU TIUWERMER HER

VIQFEOS# HIRKER NERKOEXER TIQEVEUER QEV[EUEOEW VIWIQTEW HER ZEUKE

BIUEZEO%

)% ;SRHMVM TIUQSHEPER XRMW XVELE QEVML VERKEW OIGMP HER  OXUERK WIUVIHMER[E VXQFIU

TIRHEREER VIUWE WIUFEWEVR[E PIQFEKE TIR[IHME NEVE OIXERKER JSUQEP% BXQFIU

TIUQSHEPER [ERK EHE LER[E HMPE[ERM SPIL 3UIHMW DRMSR# VIHERKOER FERO FIPXQ

EHE%

*% @EHE HEVEUR[E TIPEOX D=;= QIRKIWELXM WIRWERK OIKMEWER STIUEVMSREP

TIUFEROER# EOER WIWETM QIUIOE QEVML QIQMPMOM MQEKI  [ERK RIKEWMJ WIULEHET

OUIHMW# HMERWEUER[E TIUVITVM WIRWERK TUSVIHXU HER TIUV[EUEWER OUIHMW [ERK

HMERKKET UXQMW HER FIUEW%

+% ;IFIUEHEER PIQFEKE OIXERKER 3UIHMW DRMSR !3D" QIRHETEW UIVTSR [ERK TSVMWMJ

HEUM QEV[EUEOEW# WIUXWEQE QEV[EUEOEW [ERK FIUXVELE HM FMHERK TIUWERMER% ?PIL

OEUIRER[E STIUEVMSREP 3D QEQTX QIPEOVEREOER JXRKVM MRWIUQIHMEVM VIGEUE

STWMQEP%

,% 2IUHEVEUOER LEVMP OENMER# QIRXRNXOER FELZE D=;= QIUXTEOER HXRME XVELE

TSWIRVMEP XRWXO HMFME[EM SPIL PIQFEKE OIXERKER JSUQEP%

1HETXR HEUM OIVMQTXPER TIRIPMWMER MRM HETEW HMUXQXVOER FIFIUETE XVXPER

OIFMNEOER TIQIUMRWEL HEIUEL VIFEKEM FIUMOXW0

"! @IQIUMRWEL @USYMRVM ;EPMQERWER 2EUEW# @IQOEF% BERKKEX HER BEQFEV# HMLEUETOER

HETEW PIFML QIQTIULEWMOER MRJUEVWUXOWXU HEVEU TEHE ;IGEQEWER 5RWMOSRK HER

BENMRKER 2IVEU% ;IGEQEWER 5RWMOSRK TIUPX HMPEOXOER TIQIPMLEUEER EWEX

TIRMRKOEWER OXEPMWEV MRJUEVWUXOWXU [ERK WIPEL EHE# VIHERKOER ;IGEQEWER BENMRKER

2IVEU WEQTEOR[E TIQFERKXRER MRJUEVWUXOWXU VXHEL VIQEOMR QIRHIVEO OEUIRE

EOER HMFXOER[E @@<2 1UXO WELXR (&&/% DTE[E HMQEOVXH HMLEUETOER HETEW

QIRHXOXRK TIUOIQFERKER  D=;= HM OEZEVER @IUFEWEVER WIUVIFXW%

2. @IQIUMRWEL EWEX MRVWERVM [ERK FIUOSQTIWIR HMLEUETOER QIRHXOXRK WIUGMTWER[E

MOPMQ TEVEU [ERK OSRHXVMJ# ERWEUE PEMR VXEVERE [ERK LEUQSRMV HM OEZEVER

TIUFEWEVER% ;IEHEER MRM QIRNEHM VERKEW TIRWMRK XRWXO QIRNEQMR
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OIFIUPERKVXRKER HER QIQTIUWELEROER SQ\IW D=;=%

)% @EHE HEVEUR[E @IUFEROER PE[EO XRWXO QIQFXOE OERWSUR[E HM 5RWMOSRK

HIRKER FIUFEKEM JEVMPMWEVR[E% 4MLEUETOER NXKE TEHE PIQFEKE OIXERKER

WIUVIFXW HETEW QIQFIUMOER OIPSRKKEUER TIUV[EUEWER HER OIQXHELER HEPEQ

TUSVIHXU TIQFIUMER OUIHMW HIRKER WIWET QIRKIHITEROER TUMRVMT OILEWME$

LEWMER% 8EP MRM QIRKMRKEW TIPXERK TIQFME[EER [ERK QEVML WIUFXOE FEKM

D=;= VITIUWM HMWXRNXOOER HIRKER WMRKKMR[E <4A 3UIHMW DRMSR%

*% 4MLEUETOER EHER[E OIKMEWER TIR[XPXLER HEUM MRVWERVM [ERK FIUOSQTIWIR

WIULEHET OEPERKER D=;= WIRWERK TIRWMRKR[E FIUQMWUE HIRKER PIQFEKE

OIXERKER FERO XRWXO QIPEOXOER IOVTERVM EWEX TIRMRKOEWER VWEWXV VOEPE

XVELE# QMVEPR[E HEUM XVELE QMOUS QIRMRKOEW QIRNEHM XVELE OIGMP HER

VIWIUXVR[E%
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%!#! ’0() $""&

 2HAA;K;H 7?H>;J;M;H >;H 3?F;HD; 4;?K;B "2734# 7?G?KCHM;B 7KIJCHLC

5;FCG;HM;H 3;K;M M;BNH *((1 G?HA;F;GC J?HCHAE;M;H L?<?L;K 8J**.$+, GCFC;K ;M;N

H;CE )/$+1! >C<;H>CHAE;H 2734 *((0 "L?M?F;B J?KN<;B;H#& 5?H;CE;H M?KL?<NM

>CJ?HA;KNBC IF?B ;>;HQ; E?H;CE;H JKIQ?ELC J?H>;J;M;H L?<?L;K 1$-/!$ Q;EHC >;KC

8J)&+,, GCFC;K >C M;BNH *((0 G?HD;>C 8J)&,/+ GCFC;K >C M;BNH *((1 >CM;G<;B

>?HA;H J?G<C;Q;;H >;?K;B Q;HA >CJ?KECK;E;H ;E;H G?H=;J;C ;HAE; 8J-( GCFC;K&

9NG<?K J?H>;J;M;H M?K<?L;K L?<?L;K .*$+(! >CJ?KIF?B >;KC 4;H; 7?KCG<;HA;H

Q;HA G?H=;J;C 8J1*($1. GCFC;K >?HA;H JIKLC M?K<?L;K >CLNG<;HAE;H IF?B 4;H;

2FIE;LC :GNG "42:# L?<?L;K 8J/,,$0+ GCFCC;K& 9CL;HQ; <?K;L;F 7?H>;J;M;H 2LFC

4;?K;B "724# Q;HA >CM;KA?ME;H G?HCHAE;M L?<?L;K ))$,/!$ Q;EHC >;KC 8J,.)$1(

GCFC;K >C M;BNH *((0 G?HD;>C 8J-),$01 GCFC;K J;>; M;BNH *((1&

 4C LCLC <?F;HD;$ J?G?KCHM;B 7KIJCHLC 5;FCG;HM;H 3;K;M M?F;B G?HA;HAA;KE;H

<?F;HD; >;?K;B >C M;BNH *((1 G?H=;J;C 8J)&-*0 GCFC;K ;M;N G?HCHAE;M ,$0/!

>C<;H>CHAE;H <?F;HD; >;?K;B M;BNH *((0& 2FIE;LCHQ; M?K>CKC >;KC JIL <?F;HD; MC>;E

F;HALNHA Q;HA >C;HAA;KE;H L?<?L;K 8J/-1$*. GCFC;K >;H JIL <?F;HD; F;HALNHA

L?<?L;K 8J/.0$1( GCFC;K&

 7IL <?F;HD; MC>;E F;HALNHA G?HA;F;GC J?HCHAE;M;H L?<?L;K *.$*1! G?HD;>C

8J/-1$*. GCFC;K >C<;H>CHAE;H JIL <?F;HD; MC>;E F;HALNHA >;F;G 2734 M;BNH *((0

L?<?L;K 8J-.+$,. GCFC;K& 5?H;CE;H CHC >CJ?HA;KNBC IF?B J?H;G<;B;H ;HAA;K;H

<?F;HD; J?A;P;C L?<?L;K )/$(0! G?HD;>C 8J+/,$1. GCFC;K >;KC L?<?FNGHQ; L?<?L;K

8J+*($*. GCFC;K& 4?HA;H E?H;CE;H M?KL?<NM G?HD;>CE;H ;FIE;LC M?K<?L;K

>CJ?KNHMNE;H <?F;HD; J?A;P;C >?HA;H JIKLC ,1$+0! >;KC JIL <?F;HD; MC>;E

F;HALNHA&

 4C LCLC F;CH$ JIL <?F;HD; F;HALNHA DNLMKN G?HA;F;GC J?HNKNH;H L?<?L;K

)($).!$ Q;EHC  >;KC 8J0--$.. GCFC;K >C M;BNH *((0 G?HD;>C 8J/.0$1) GCFC;K >C M;BNH

*((1& :HMNE ;FIE;LC J;>; G;LCHA%G;LCHA JIL <?FNG >;J;M >CM?HMNE;H E;K?H; G;LCB

>;F;G JKIL?L ?O;FN;LC CHM?KH;F J?G>;& 6;GNH ;HAA;K;H <?F;HD; Q;HA >C;DNE;H

L?<?FNG JKIL?L ?O;FN;LC M?K=;M;M JIKLC M?K<?L;K ;E;H >C<?KCE;H E?J;>; JIL <?F;HD;

<;K;HA >;H D;L; >?HA;H DNGF;B Q;HA G?HCHAE;M G?HD;>C 8J&,*0$/, GCFC;K&

BAB
IV

0*1-*.(’/+’/ -*2’/+’/ )’*1’,
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9?>;HAE;H ;FIE;LC JIL <?F;HD; GI>;F L?<?FNG ?O;FN;LC <?KENK;HA >;KC 8J,+($0(

GCFC;K G?HD;>C 8J*/0$+1 GCFC;K ;M;N MNKNH L?<?L;K +-$+0!&

8CFC=K :J

5;C:8E8H8C 38;F8> )%+,, )%,./ 0&0.
$ 9@H?=J=M=H 2LFC 4=@K=B *,( +’+ ’’%*-
$ 4=H= 9@KCG>=HA=H .+. /(’ -%)*
$ 7=CH$F=CH 9@H?=J=M=H 4=@K=B O=HA ;=B (* *( -+%&&

2;A8C@8 38;F8> )%,-. )%-*/ ,&/.
$ 3@F=HD= <C?=E 7=HALNHA ,&’ -+/ (,%(/
$ 3@F=HD= 7=HALNHA .+, -,/ !’&%’,"

6IFEAIG ’ "3;<?G?H# "))+# "-(# "--&.-#

5;B9?8J88C 38;F8> ))+ -(
$ 9@H@KCG==H 9@G>C=O==H ’’) +&
$ 9@HA@FN=K=H 9@G>C=O==H $ $

;NG>@K 0 3C?=HA 2HAA=K=H 6=HMIK 5N>@KHNK 6=F>=K !?CIF=B"1 # 2HAA=K=H L@M@F=B 9@KN>=B=H

4;H;F8C=8C

789;A ,&)
5;F98C:?C=8C 1523 5FDE?CG? 48A?B8CH8C 28F8H 78>IC *((/ :8C *((0

*((/ $ *((0 ∆ "!#

%!$! 153768386 ’0() $""&

3?K>;L;KE;H CH@IKG;LC L?G?HM;K; >;KC <C>;HA 2HAA;K;H 7?G>; 7KIJCHLC

5;F<;K$ K?;FCL;LC J?H?KCG;;H’J?H>;J;M;H 7KIJCHLC 5;FCG;HM;H 3;K;M L;GJ;C >?HA;H

;EBCK M;BNH *((0 M?K=;M;M L?<?L;K 8J)$,+ MKCFCNH$ ;M;N G?H=;J;C )(.! >;KC MIM;F

M;KA?M J?H>;J;M;H >;?K;B *((0 L?M?F;B J?KN<;B;H Q;HA G?H=;J;C 8J)$+, MKCFCNH&

4;KC LCLC J?HA?FN;K;H$ K?;FCL;LC <?F;HD; >;?K;B BCHAA; ;EBCK M;BNH *((0 M?F;B

G?H=;J;C 8J)$,) MKCFCNH ;M;N 1.$/*! >;KC MIM;F ;HAA;K;H <?F;HD; >;?K;B *((0

L?M?F;B J?KN<;B;H L?<?L;K 8J)$,. MKCFCNH&  2HAE; K?;FCL;LC <?F;HD; CHC G?HNHDNEE;H

J?HCHAE;M;H >C<;H>CHAE;H M;BNH L?<?FNGHQ; >C G;H; BCHAA; ;EBCK M;BNH *((/

B;HQ; M?KL?K;J L?<?L;K /($.*!&
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$#

(#$# 5.56,0 3,0*)8)4)1 671).

(#$# $# 3<FEIH9F9C 79C= 6IC9?

>MPEM WUERVEVOVM VIWSUER HER WEUMOER ERWEUE OLEVEREL ;ERWSU 4ERO 9RSHRIVME

";49# ?SRWMEREO HER VIOWSU TIUFEROER TEHE WELXR )’’/ WIUGEWEW VIFIVEU @T+&*/-

QMPMEU$ EWEX QIRKEPEQM TIRMRKOEWER VIFIVEU ()$-(! HMFERHMRKOER HIRKER WELXR

VIFIPXQR[E& ;SRHMVM MRM WMHEO WIUPITEV HEUM QIQFEMOR[E USHE TIUIOSRSQMER ;EPFEU

VINEPER HIRKER QIQFEMOR[E MOPMQ XVELE VIPEQE WELXR )’’/&

Grafik 5.1. Posisi Kas dan Aliran Uang Tunai
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AIPEQE WELXR )’’/ UEWE%UEWE FXPERER EPMUER XERK WXREM [ERK QEVXO "MRJPSZ#

OI HEPEQ OEV ;49 ?SRWMEREO WXQFXL VIFIVEU 0$)’! "[%S%[#$ [EMWX HEUM @T(’’ QMPMEU

TEHE WELXR )’’. QIRNEHM @T(’0 QMPMEU TEHE WELXR PETSUER& AIQIRWEUE MWX$ XRWXO

EPMUER XERK OIPXEU ",10&),2#$ NXKE QIRKEPEQM OIREMOER (+$()!$ HEUM @T)), QMPMEU HM

WELXR )’’. QIRNEHM @T),. QMPMEU TEHE TIUMSHI PETSUER& 4MPE HMTIULMWXRKOER VIPMVML

ERWEUE UEWE%UEWE FXPERER (+&),2 HER ,10&),2 WIUVIFXW EOER HMTIUSPIL EPMUER OIPXEU

FIUVML "+%0",10&),2! VIFIVEU @T(+/ QMPMEU& 4IVEUR[E RIW SXWJPSZ MRM VIHMOMW FER[EO

HMTIRKEUXLM SPIL QIRMRKOEWR[E OIFXWXLER XERK OEUWEP [ERK VEPEL VEWXR[E HMTMGX

SPIL OIKMEWER TMPOEHE ;SWE ?SRWMEREO HER + ;EFXTEWIR QIRNIPERK EOLMU WELXR

)’’/ [ERK PEPX$ VIUWE EHER[E LEUM UE[E OIEKEQEER&

BAB
V 3,4/,0*)1-)1 5.56,0 3,0*)8)4)1
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(#$#%# 3<CI@9F9C 79C= 4IE?9>

5EPEQ UERKOE TIPEOVEREER WXKEV 4ERO 9RHSRIVME HMFMHERK TIRKIHEUER

XERK$ QIPEPXM OIFMNEOER \$)%#+ *,+%3 -,)($3] VIGEUE UXWMR HMPEOXOER

TIRHMVWUMFXVMER XERK FEUX XRWXO QIRKKERWMOER XERK [ERK PXVXL HER VXHEL WMHEO

PE[EO IHEU QIPEPXM FIFIUETE NEPXU VITIUWM 1 "(# TIRHMVWUMFXVMER QIPEPXM TIUFEROER2

")# TIRXOEUER XERK TIGELER OIGMP HER EWEX XERK WMHEO PE[EO IHEU HM PSOEIW ;49

?SRWMEREO2 "*# OIKMEWER OEV OIPMPMRK2 HER "+# OIUNEVEQE HIRKER ?B ?SVMRHS XRWXO

TIRXOEUER XERK OLXVXVR[E HM HEIUEL WIUTIRGMP HER HEIUEL TIUFEWEVER&

?IRXOEUER XERK TIGELER OIGMP HER EWEX XERK WMHEO PE[EO IHEU HM PSOIW

TIPE[ERER ;ERWSU 4ERO 9RHSRIVME ?SRWMEREO HMPEOXOER VIWMET LEUM VIRMR V&H& OEQMV

NEQ ’/&’’ V&H& ((&’’$ OIGXEPM TEHE LEUM FIVEU OIEKEQEER WIUWIRWX VITIUWM LEUM UE[E

9HXP 6MWUM TIRXOEUER XERK HMPEOXOER VIWMET LEUM HIRKER QIQFXOE PSOIW WEQFELER

HM LEPEQER TEUOMU& :XQPEL RSQMREP XERK [ERK HMWXOEUOER WIUGEWEW QIRMRKOEW

VIFIVEU *-$’0!$ [EMWX HEUM @T.)$+ QMPMEU TEHE WELXR )’’. QIRNEHM @T0/$, QMPMEU

TEHE WELXR PETSUER& ?IRMRKOEWER MRM HMTIRKEUXLM SPIL OIREMOER TEHE NIRMV XERK

OIUWEV VIFIVEU *,$))!$ HEUM @T-0$) QMPMEU TEHE WELXR )’’. QIRNEHM @T0*$- QMPMEU

TEHE WELXR PETSUER$ HER NIRMV XERK PSKEQ HIRKER OIREMOER VIFIVEU ,,$)(!$ HEUM

@T*&(*/ NXWE QIRNEHM @T+&/.’ NXWE&

:MOE HMPMLEW TIGELERR[E$ TIRXOEUER WIUFIVEU VIGEUE RSQMREP WIUNEHM TEHE

TIGELER XERK OIUWEV @T(’&’’’$% [ERK QIRGETEM @T&)-$. QMPMEU EWEX QIRMRKOEW

)/$+*! HMFERHMRKOER TIRXOEUER HM WELXR VIFIPXQR[E& AIQIRWEUE MWX$ NMOE HMPMLEW

HEUM TUSVIRWEVI OIREMOERR[E$ TIGELER XERK OIUWEV @T,’&’’’ QIRKEPEQM PSRNEOER

TIRXOEUER WIUWMRKKM LMRKKE )0*$-(! HEUM @T,-’ NXWE QIRNEHM @T)&)’+ NXWE&
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0BA5 3>

3PIH>D 7BMO$
:Q#2 :Q#22 :Q#222 :Q#2< (&&. (&&.%(&&-

;>JC 4BMO>N (-"+.- ,/"((’ (-"’(’ (&",,) (."(/- ’-"+(( /)",&* )+$((!
’&&"&&& # # ’)* +& (-( ()( ,.. #
+&"&&& # +,& ,.* -’& )+& *,& ("(&* (/)$,’!
(&"&&& ’"*+- ’.",/) -"’*’ -"&*) ,"&(, ,"’*, (,")+- *’$&&!
’&"&&& ’&"-./ (&"-., /"&/) +"*&* -".(+ *")-( (,",/* (.$*)!
+"&&& ,".++ ’*").+ +"+*& )"*.* ,"+*/ ("/)& ’."+&) (.$,)!
’"&&& ."*., ’*"-/- *"+(. )"/-( -"(-+ )").( ’/"’+- (/$*-!

;>JC 5KC>I ("’’) )"’). ’"&&, ’"&., ’"-,+ ’"&’) *".-& ++$(’!
’"&&& # + # # # # # #

+&& ’"*&. ’".(* ,(/ ,-’ ’"’.+ -(( )"(&, -+$-.!
(&& *(* -,( )&, )// +() (,, ’"*/* /,$’’!
’&& (-) *-, ,& ( # & ,( #.-$&&!
+& . -’ ’’ ’* +. (+ ’&. +($&’!

:KO>H (/"-&& -(")+/ (."’(- (’"-*/ )&"&,) ’."+)+ /."*-* ),$&/!
(70*,4 ! (,.5- &3,4)5-21)/ $)5 ")1. #1+21,5-) ’216-)1).

:>?BH +$’
4BCE>O>J LBJPG>M>J ;>JC 4B@EH

7B@>D>J (&&, (&&-
(&&.

AIQIRWEUE MWX$ XRWXO PIFML QIRNERKOEX QEV[EUEOEW FER[EO OLXVXVR[E

QEV[EUEOEW [ERK EHE HM HEIUEL [ERK PSOEVMR[E NEXL HEUM ;SWE ?SRWMEREO$  4ERO

9RHSRIVME ?SRWMEREO VIGEUE FIUOEPE NXKE QIPEOXOER NIQTXW FSPE PERKVXRK OITEHE

QEV[EUEOEW HM TXVEW%TXVEW OIUEQEMER VITIUWM TEVEU$ [ERK HMOIREP HIRKER OIKMEWER

;EV ;IPMPMRK& ;IKMEWER MRM HMPEOXOER VIGEUE UXWMR [ERK QIPMTXWM HEIUEL [ERK FIPXQ

HMPE[ERM SPIL ?B ?SVMRHS "VIPEMR ZMPE[EL AMRKOEZERK HER AERKKEX#$ VITIUWM AMRWERK$

=IQTEZEL$ ;IWETERK$ QEXTXR HEPEQ OSWE ?SRWMEREO&

?EHE WELXR PETSUER$ NXQPEL XERK [ERK HMWXOEUOER OITEHE QEV[EUEOEW

QIPEPXM OEV OIPMPMRK REMO VIFIVEU (*($+-!$ [EMWX HEUM @T+&’,, NXWE TEHE WELXR )’’.

QIRNEHM @T((&/), NXWE TEHE WELXR PETSUER& ?IRMRKOEWER MRM WIUXWEQE WIUNEHM TEHE

XERK OIUWEV [ERK QIPSRNEO REMO (*,$,,!& 8EP MRM QIRXRNXOOER FELZE OIVEHEUER

QEV[EUEOEW EOER TIRKKXREER XERK OIUWEV FEUX VIQEOMR FEMO HER TIRWMRK

OLXVXVR[E WIULEHET OIFXWXLER XERK TIGELER OIGMP [ERK UIPEWMJ FER[EO HMKXREOER

HEPEQ VIRWUE TIUHEKERKER WUEHMVMSREP&
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0BA5 3>

3PIH>D 7BMO$
:Q#2 :Q#22 :Q#222 :Q#2< (&&. (&&.%(&&-

;>JC 4BMO>N ,"’/, )".), ("&*( ("’-- ("’(* +"&&) ’’")*, ’)+$++!
’&&"&&& # # # # # # # #
+&"&&& ++& # # # # # # #
(&"&&& (&& ,*& (&& ((& ((& ’"&*& ’",.& )-($-)!
’&"&&& ("(+. ’"’)& -&& .*& .)& ’".&& *"’-& ’’,$.-!

+"&&& ’"++/ /*+ +*& +’& +++ ’"’*& ("-*+ ’&+$*’!
’"&&& ’",(/ ’"’(’ ,&( ,&- +’/ ’"&() ("-+’ /-$’’!

;>JC 5KC>I (/’ (’/ ’&. ’() ’&’ ’*- *-/ *+$+*!
+&& (&& ’)& ,+ .& -& ’’+ ))& ,*$(/!
(&& +( *- (. )( (. )( ’(& ’*$(/!
’&& ). *( ’+ ’’ ) # (/ #

+& ’ # # # # # # #
:KO>H ,"*.- *"&++ ("’+& (")&& ("((+ +"’+& ’’".(+ ’)’$*,!

(70*,4 ! (,.5- &3,4)5-21)/ $)5 ")1. #1+21,5-) ’216-)1).

7B@>D>J (&&,

:>?BH +$(
4BCE>O>J 4>N 4BHEHEJC

(&&-
(&&.

AIPEMR OIKMEWER TIRXOEUER XERK HM PSOIW 4ERO 9RHSRIVME ?SRWMEREO HER OEV

OIPMPMRK$ HEPEQ UERKOE QIRMRKOEWOER HER QIQTIUPXEV ZMPE[EL NERKOEXER PE[ERER

TIRXOEUER XERK UXTMEL OITEHE QEV[EUEOEW$ VINEO FXPER :XRM )’’- 4ERO 9RHSRIVME

?SRWMEREO QIPEOXOER OIUNEVEQE PE[ERER TIRXOEUER XERK UXTMEL HM HEIUEL

WIUTIRGMP HER EWEX TIUFEWEVER HM ;EPMQERWER 4EUEW HIRKER ?B ?SVMRHS& AIQIRWEUE

MRM NERKOEXER OIKMEWER TIRXOEUER XERK [ERK HMPE[ERM ?B ?SVMRHS QIPMTXWM VIPXUXL

OERWSU TSV [ERK FIUEHE HEPEQ OSSUHMREVM ;?@; AERKKEX HER ;?@; AMRKOEZERK&

AIPEQE WELXR )’’/ MRM$ NXQPEL XERK QEV[EUEOEW [ERK WIPEL HMWXOEUOER QIPEPXM ?B

?SVMRHS WIUGEWEW VIFIVEU @T&,&’,. NXWE EWEX WXUXR VIHMOMW VIFIVEU *$’! HEUM WELXR

VIFIPXQR[E [ERK WIUGEWEW VIFIVEU @T&,&)(* NXWE& 3HER[E TIRXUXRER WUERVEOVM

IOSRSQM [ERK HMTIRKEUXLM SPIL TIRXUXRER LEUKE OSQSHMWM LEVMP TIUOIFXRER

EOMFEW OUMVMV OIXERKER KPSFEP HMWIRKKEUEM VIFEKEM VEPEL VEWX TIR[IFEFR[E&
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3PIH>D 7BMO$
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:KO>H ’",(, +"(’) ’",*) //) ’"’)/ ’"(.( +"&+- #)$&&!
(70*,4 ! (,.5- &3,4)5-21)/ $)5 ")1. #1+21,5-) ’216-)1).

:>?BH +$)
4BMF>N>I> 7BJPG>M>J ;>JC 0BJC>J 7: 7KNEJAK

7B@>D>J (&&-
(&&.

(&&,

(#$#&#  3<B:<F?9C 69C;9 6?;9@ *<F>9F=9 !366*"

  5EUM LEVMP TIRXOEUER XERK HM PSOIW ;49 ?SRWMEREO$ OIKMEWER OEV OIPMPMRK$

TIRXOEUER HEUM ?B ?SVMRHS$ HER VIWSUER XERK HEUM TIUFEROER$ VIWIPEL HMVSUWMU

OIQFEPM VIGEUE UXWMR HMPEOXOER TIQXVRELER XERK PXVXL HER VXHEL WMHEO PE[EO IHEU

HIRKER GEUE HMTSWSRK OIGMP%OIGMP QIPEPXM =IVMR @EGMO CERK ;IUWEV "=@C;# EWEX

[ERK HMOIREP HIRKER MVWMPEL TIQFIUMER WERHE WMHEO FIULEUKE "?BB4#&

?EHE WELXR PETSUER$ NXQPEL ?BB4 WIUGEWEW VIFIVEU @T-,/ QMPMEU EWEX REMO

(0$(*! HMFERHMRKOER HIRKER WELXR VIFIPXQR[E [ERK WIUGEWEW VIFIVEU @T,,)

QMPMEU& :MOE HMPMLEW HEUM TIGELERR[E$ TIGELER @T,’&’’’$% QEVML WIUGEWEW VIFEKEM

TIGELER [ERK TEPMRK FER[EO HMQXVRELOER$ HMQERE TEHE WELXR PETSUER MRM WIPEL

HMQXVRELOER VINXQPEL @T*-/ QMPMEU EWEX ,,$0(! HEUM WSWEP ?BB4& 5MFERHMRKOER

HIRKER WELXR VIFIPXQR[E$ RMPEM WIUVIFXW QIRKEPEQM TIRXUXRER HMQERE

TIQXVRELER TIGELER @T,’&’’’$% QIRGETEM -,$*/! HEUM WSWEP ?BB4&

5M VMVM PEMR$ UEWMS ?BB4 WIULEHET EPMUER XERK QEVXO "$#/’ (+&),2# TEHE WELXR

PETSUER QIRKEPEQM TIRMRKOEWER$ [EMWX HEUM +-$()! TEHE WELXR )’’. QIRNEHM

,’$*)! HM WELXR )’’/ MRM& 5EUM KUEJMO +&)& HEPEQ * WELXR WIUEOLMU$ WUIRH UEVMS ?BB4

WIULEHET EPMUER XERK QEVXO "MRJPSZ# WIUPMLEW FIUKIUEO TSVMWMJ& 8EP MRM QIRXRNXOOER

FELZE OIVEHEUER QEV[EUEOEW XRWXO QIPEOXOER TIRXOEUER XERK PXVXL EWEX WMHEO
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PE[EO IHEU VIQEOMR QIRMRKOEW$ VILMRKKE HMLEUETOER XERK [ERK FIUIHEU HM

QEV[EUEOEW FIREU%FIREU LER[E XERK [ERK PE[EO IHEU VENE&

Grafik 5.2.
Perkembangan Inflow, PTTB dan Rasio PTTB thd Inflow
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 CRWXO QIRGIKEL TIUIHEUER XERK TEPVX HM QEV[EUEOEW$ VIGEUE UXWMR 4ERO

9RHSRIVME QIPEOXOER VSVMEPMVEVM QIRKIREM GMUM%GMUM OIEVPMER XERK UXTMEL OITEHE

QEV[EUEOEW FEMO QIPEPXM QIHME GIWEO$ QIHME IPIOWSRMO QEXTXR TIUWIQXER HER

EGEUE [ERK HMOIQEV HEPEQ FIRWXO TIRWEV VIRM HER FXHE[E& AIPEMR MWX$ VIGEUE FIUOEPE

4ERO 9RHSRIVME NXKE QIRKIPXEUOER XERK IQMVM FEUX HIRKER /%$1.(03 &%#01.% [ERK

FIUFIHE XRWXO QIRGIKEL TEUE SORXQ TIQEPVX XERK QIRMUX HER QIRGIWEO XERK

TEPVX [ERK HEQTEOR[E EOER QIUXKMOER HER QIQFXEW UIVEL QEV[EUEOEW&

 DEPEXTXR FIUFEKEM XTE[E WIPEL HMPEOXOER$ REQXR TIUIHEUER XERK TEPVX

HM QEV[EUEOEW QEVML VENE WIWET EHE& ?EHE WELXR PETSUER WIUGEWEW NXQPEL TEPVX [ERK

HMWIQXOER QIRKEPEQM TIRXUXRER HMFERHMRKOER HIRKER WELXR VIFIPXQR[E$

VIFEKEMQERE WEQTEO HEUM KUEJMO +&*& [ERK QIRXRNXOOER UEVMS XERK TEPVX [ERK

HMWIQXOER WIULEHET TIUTXWEUER XERK OEUWEP HEUM HER OI 4ERO 9RHSRIVME ?SRWMEREO&

:MOE TEHE WELXR )’’. UEVMS XERK TEPVX WIULEHET TIUTXWEUER XERK WXREM WIUGEWEW

’$’’,-!$ VIHERKOER TEHE WELXR PETSUER WXUXR QIRNEHM ’$’’,*!$ EWEX UIPEWMJ

VERKEW OIGMP HMFERHMRKOER HIRKER NXQPEL XERK OEUWEP [ERK OIPXEU HER QEVXO HEUM

4ERO 9RHSRIVME ?SRWMEREO$ ETEPEKM NMOE HMFERHMRKOER HIRKER NXQPEL VIPXUXL XERK

OEUWEP [ERK FIUIHEU HM QEV[EUEOEW&
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Grafik 5.3.
Rata-rata Uang Palsu Terhadap Perputaran Uang Tunai
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(#%#    5.56,0 3,0*)8)4)1 121 671).
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;IKMEWER OPMUMRK VIPEQE WELXR )’’/ MRM FEMO HEUM HEUM RSQMREP QEXTXR

NXQPEL ZEUOEWR[E QIRKEPEQM TIRMRKOEWER HMFERHMRKOER HIRKER WELXR

VIFIPXQR[E& 5EUM VMVM RSQMREP$ HIRKER NXQPEL UEWE%UEWE RSQMREP OPMUMRK TIR[IUELER

TIU LEUM QIRGETEM @T.- QMPMEU$ FIVEUR[E TIUTXWEUER OPMUMRK WIUGEWEW VIFIVEU

@T(/&.(- QMPMEU EWEX REMO )+$(0! HEUM WELXR VIFIPXQR[E& :XQPEL MRM WIUHMUM HEUM

OPMUMRK TIR[IUELER VIFIVEU @T(/&’0/ QMPMEU HER OPMUMRK TIRKIQFEPMER EWEX

TIRSPEOER HIRKER FIUFEKEM EPEVER VIFIVEU @T-(. QMPMEU& AIQIRWEUE MWX$ HEUM VMVM

NXQPEL ZEUOEW OPMUMRK WIUGEWEW VIFER[EO .’(&*/( PIQFEU EWEX REMO (,$(0!$ [ERK

WIUHMUM HEUM ZEUOEW TIR[IUELER VIFER[EO -/.&’+) PIQFEU HER ZEUOEW [ERK HMWSPEO

VIFER[EO (+&**0 PIQFEU&

(#%#%#  6F9CG9@G? 4<9A 6?B< -FDGG 5<HHA<B<CH !46-5"

  AIPEQE WELXR )’’/$ UEWE%UEWE FXPERER RSQMREP @B7A QIRXRNXOOER VIHMOMW

TIRXUXRER FEMO XRWXO @B7A =EVXO$ @B7A ;IPXEU QEXTXR @B7A <SOEP& :MOE TEHE

WELXR )’’. RSQMREP @B7A VIGEUE OIVIPXUXLER WIUGEWEW VIFIVEU @T(*/$* WUMPMXR QEOE

TEHE WELXR PETSUER WXUXR QIRNEHM @T**$’ WUMPMXR EWEX WXUXR VIFIVEU %/$+*!&

AIHERKOER NXQPEL YSPXQI WUERVEOVM @B7A TEHE WELXR PETSUER QIRMRKOEW *($.*!$

[EMWX HEUM /*&,’. WUERVEOVM QIRNEHM ((’&’’( WUERVEOVM& ?IRXUXRER NXQPEL RSQMREP

[ERK HMMOXWM SPIL TIRMRKOEWER NXQPEL WUERVEOVM MRM QIRXRNXOOER FELZE EOWMYMWEV

PEPX PMRWEV TIQFE[EUER QIPEPXM @B7A WIUXV QIRMRKOEW HER VIQEOMR QIUEWE$
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WIUQEVXO TIR[IPIVEMER WUERVEOVM TIQFE[EUER HIRKER RSQMREP [ERK PIFML OIGMP HEUM

FMEVER[E&

18:85? 3>

:KO>H 7BMO$
:Q#2 :Q#22 :Q#222 := 2< (&&.%(&&-

8:19 4BHP>M
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  5MPMLEW HEUM UEWE%UEWE RSQMREP TIU FXPER$ @B7A PSOEP ERWEU TIUFEROER HM

;EPMQERWER 4EUEW QIRKEPEQM TIRXUXRER WIUWMRKKM VIFIVEU %(+$.,! HEUM @T)0$/

WUMPMXR TEHE WELXR )’’. QIRNEHM @T),$+ WUMPMXR TEHE WELXR PETSUER& >EQXR

OIREMOER YSPXQI WIUWMRKKM WIUNEHM TEHE @B7A QEVXO OI TIUFEROER HM ;EPMQERWER

4EUEW [ERK QIRMRKOEW **&0.! HEUM *+&/)( WUERVEOVM QIRNEHM +-&-+/ WUERVEOVM&
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6

$!"! -8C8@5:5 -8A=55@

7SLKAG OEMDSDSJ SQHA JEPIA "(, RAGSM JE ARAQ# BEPDAQAPJAM DARA 3HMAQ

?EMAFA 8EPIA DAM ?PAMQLHFPAQH <PNOHMQH 8AKHLAMRAM 2APAR ONQHQH BSKAM 3EQELBEP

)’’/ LEMCAOAH )&0)/&/./ NPAMF& >ELEMRAPA HRS$ ISLKAG AMFJARAM JEPIA VAMF REPDHPH

DAPH OEMDSDSJ BEJEPIA DAM OEMFFAMFFSPAM REPBSJA MAHJ ’$,)! DAPH )&(+-&*/,

NPAMF LEMIADH )&(,.&,+0 NPAMF& 3EMFAM DELHJHAM ?HMFJAR <APRHQHOAQH 1MFJARAM

8EPIA "?<18# VAMF LEPSOAJAM PAQHN AMRAPA ISLKAG AMFJARAM JEPIA DEMFAM ISLKAG

OEMDSDSJ SQHA JEPIA MAHJ DAPH .)$+0! DH BSKAM 4EBPSAPH RAGSM )’’/ LEMIADH .*$--!

DH BSKAM 3EQELBEP )’’/&

 <EMHMFJARAM AMFJARAM JEPIA REPIADH QEHPHMF BEPRALBAGMVA ISLKAG OEMDSDSJ

VAMF BEJEPIA DAPH 4EBPSAPH )’’/ GHMFFA 3EQELBEP )’’/ QEBEQAP ($-.! LEMIADH

)&’+’&.-. NPAMF& >ELEMRAPA HRS$ AMFJA OEMFAMFFSPAM REPBSJA RSPSM DAPH (*0&)*)

NPAMF OADA BSKAM 4EBPSAPH )’’/ LEMIADH ((-&./) DH 3EQELBEP )’’/$ ARAS RSPSM %

(-$()!& <EMSPSMAM AMFJA OEMFAMFFSPAM HMH RHDAJ REPKEOAQ ADAMVA OEMEPHLAAM <:>

BEQAP%BEQAPAM DH AUAK DAM AJGHP OEPHNDE )’’/ OAQJA PEAKHQAQH OELEJAPAM 8ABSOAREM

8SBS =AVA DAM LEMHMFJARMVA JEFHARAM HMTEQRAQH NKEG <91 LASOSM <93: DH

UHKAVAG 8AKBAP&

NO INDIKATOR FEB 2008 DES 2008
1 Jumlah Penduduk Usia Kerja 2,960,946 2,928,878
2 Angkatan Kerja 2,146,385 2,157,549

a. Bekerja 2,007,153 2,040,767
b. Pengangguran 139,232 116,782

3 Bukan Angkatan Kerja 814,561.0 771,329.0
4 Tingkat Partisipasi Angkatan Kerja (%) 72.49 73.66
5 Tingkat Penggangguran Terbuka (%) 6.47 5.41

Sumber : BPS Prov Kalbar

TABEL 6.1
INDIKATOR KETENAGAKERJAAN PROPINSI KALBAR

>ELEMRAPA HRS$ BEPDAQAPJAM KAONPAM 2<*?86 <NMRHAMAJ$ ISLKAG ?EMAFA 8EPIA

6MDNMEQHA "?86# KEFAK AQAK 8AKHLAMRAM 2APAR VAMF DHQAKSPJAM NKEG OEPSQAGAAM <7?86

8AKBAP QEKALA RAGSM )’’/ REPCARAR QEBAMVAJ  +&,)- NPAMF DEMFAM PHMCHAM (&--.

NPAMF LEPSOAJAM ?86 RPAMQHR "BEPAQAK DAPH KSAP DAEPAG 8AKHLAMRAM 2APAR# DAM )&/,0

NPAMF QHQAMVA LEPSOAJAM ?86 AQAK 8AKHLAMRAM 2APAR& 3HBAMDHMFJAM ISLKAG ?86

BAB
VI

0(1-(.&%/)%/ -(3(/%)% -(1,%%/ ’%(1%*
’%/ -(2(,%*3(1%%/ .%24%1%-%3
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RAGSM )’’.$ REPIADH OEMSPSMAM QEBEQAP %(($*-! ",&(’+ NPAMF#& >EBAFHAM BEQAP DAPH

LEPEJA DHOEPJEPIAJAM OADA QEJRNP HMDSQRPH DAM QEJRNP OEPRAMHAM$ JGSQSQMVA

OEPJEBSMAM JEKAOA QAUHR DH 9AKAVQHA&

Tahun Tenaga Kerja
2007 Jumlah Malaysia Singapura Brunei Industri Pertanian Jasa Masyarakat
TW-1 1,180 1,180 1,106 67 7
TW-2 1,202 1,202 1,156 41 5
TW-3 1,132 1,124 4 4 1,010 117 13
Tw-4 1,590 1,586 4 0 1,389 189 12
2008 Jumlah Malaysia Singapura Brunei Industri Pertanian Jasa Masyarakat
TW-1 2,187 2,180 2 5 1,914 233 40
TW-II 1,010 1,008 1 1 873 133 4
TW-III 906 901 2 3 748 143 15
TW-IV 421 420 1 419 2

Sumber : Balai Pelayanan Pelatihan dan Penempatan TKI (BP3TKI)

TABEL 6.2 PENEMPATAN TKI MELALUI BP3TKI KALBAR

Negara Tujuan Sektor Usaha

$!#! -8B8=5;C8A55@

@MRSJ LEMFSJSP RHMFJAR JEQEIAGREPAAM LAQVAPAJAR 8AKBAP DHFSMAJAM

HMDHJARNP OEPJELBAMFAM MHKAH RSJAP OERAMH ":?<#$ VAHRS OEPBAMDHMFAM HMDEJQ GAPFA

VAMF DHREPHLA OERAMH REPGADAO HMDEJQ GAPFA VAMF DHBAVAP OERAMH "DAKAL

OPNQEMRAQE#& =AQHN :?< DHIADHJAM HMDHJARNP JEQEIAGREPAAM DH <PNOHMQH 8AKBAP JAPEMA

QEBAFHAM BEQAP PSLAG RAMFFA DH <PNOHMQH 8AKBAP BEJEPIA DH QEJRNP OEPRAMHAM&

>ELAJHM RHMFFH :?< BEPAPRH QELAJHM QEIAGREPA RHMFJAR JEGHDSOAM OERAMH&

>EIAJ 1OPHK )’’/ QSPTEH :?< 2<> REKAG LEMCAJSO , QSB QEJRNP VAHRS :?<< "<ADH

<AKAUHIA#$ :?<5 "5NPRHCSKRSPA#$ :?<= "<EPJEBSMAM PAJVAR#$ :?<? " OEREPMAJAM# DAM

:?<: "OEPHJAMAM DAM MEKAVAMAM#$ DEMFAM RAGSM DAQAP BAPS )’’. :?< OPNOHMQH

8AKBAP QEKALA OEPHNDE 1OPHK GHMFFA :NTELBEP )’’/ LEMSMISJJAM RPEMD OEMSPSMAM

DAPH (’,$,( DH 1OPHK )’’/ LEMIADH 0/$)* OADA :NTELBEP )’’/& 8NMRPHBSQH OEMSPSMAM

RPEMD REPRHMFFH REPIADH OADA BSKAM ;JRNBEP )’’/ OADA :?< <EPJEBSMAM =AJVAR VAMF

RSPSM GHMFFA (0$.’!& <EMSPSMAM REPQEBSR LEPSOAJAM DALOAJ  JPHQHQ FKNBAK VAMF

LEMFAJHBARJAM OEMSPSMAM GAPFA ?2> DAM JAPER RNPEGAM QECAPA DPAQRHQ& 1JHBARMVA

HMDEJQ GAPFA VAMF DHREPHLA OERAMH IASG LEMSPSM DHBAMDHMFJAM HMDEJQ GAPFA VAMF

DHBAVAP OERAMH VAMF DH QHQH KAHM ISQRPS LEMFAKALH OEMHMFJARAM&
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Sumber : BPS Prov Kalbar

92.00

94.00

96.00

98.00

100.00

102.00

104.00

106.00

108.00

110.00

Apr'08 Mei'08 Jun'08 Jul'08 Agt'08 Sep'08 Okt'08 Nov'08
Periode

In
de

ks
Nilai Tukar Petani

)A59<> $!" 08A>8?65@:5@ /30

)"

)’

#""

#"’

##"

##’

#$"

#$’

#%"

#%’

#&"

*AB!"( /9;!"( .E?!"( .E=!"( *:D!"( 49A!"( 1<D!"( 0@F!"(

29D6?; 29B<97E?6? 36<G6D
-?89<C ,6B:6 56?: +;D9B;>6 29D6?;
-?89<C ,6B6: 56?: +;76G6B 29D6?;

)A59<> $!# 08A>8?65@:5@ +@78>B *5A:5 08C5@<
08A>86D@5@  15>E5C



70

Perkiraan Ekonomi dan Inflasi Daerah

Kajian Ekonomi Regional Provinsi Kalimantan Barat Triwulan IV-2008

D

.&(& >TQZGMUK >GTVWODWJCP 4MQPQOK

>GTGMQPQOKCP 9CNKOCPVCP 2CTCV RCFC VTKYWNCP 8 )’’0 FKRGTMKTCMCP VWODWJ

OGNCODCV  FCP DGTCFC FK MKUCTCP +$,!%,$’! FKDCPFKPIMCP FGPICP VTKYWNCP

ZCPI UCOC VCJWP UGDGNWOPZC& 3BSJ TJTJ QFSNJOUBBO% QFSUVNCVIBO NBTJI

EPNJOBO EJQFOHBSVIJ PMFI LPOTVNTJ’ ;BTVLOYB NVTJN LBNQBOYF NFOKFMBOH

QFNJMJIBO VNVN EJQFSLJSBLBO BLBO NFOEPOHLSBL LPOTVNTJ TFDBSB TJHOJGJLBO’

=FOYFTVBJBO VQBI TFDBSB UBIVOBO KVHB BLBO NFNQFSCBJLJ EBYB CFMJ NBTYBSBLBU’

1FSEBTBSLBO >:3@ USJXVMBO 8A *((-% TVC TFLUPS VTBIB YBOH BLBO NFSFBMJTBTJLBO

JOWFTUBTJ BEBMBI TVC TFLUPS QFSEBHBOHBO EBO LPNVOJLBTJ’ 4LTQPS LPNPEJUBT

QFSLFCVOBO YBOH TFMBNB JOJ DVLVQ EPNJOBO NFNQFOHBSVIJ QFSFLPOPNJBO

EJQFSLJSBLBO NBTJI BLBO NFMFNBI TFJSJOH CFMVN NFNCBJLOYB QFSFLPOPNJBO

OFHBSB&OFHBSB UVKVBO FLTQPS’ 8NQPS BLBO TBOHBU EJQFOHBSVIJ PMFI TFOUJNFO

OFHBUJG OJMBJ UVLBS SVQJBI UFSIBEBQ EPMMBS EJBXBM UBIVO’ 3JUJOKBV EBSJ LPNPEJUBTOYB%

JNQPS NBTJI BLBO EJEPNJOBTJ PMFI NFTJO&NFTJO QFOVOKBOH TFLUPS QFSLFCVOBO%

QVQVL% TFSUB QMBTUJL’ 1FMBOKB QFNFSJOUBI NBTJI CFSLJTBS QBEB CFMBOKB SVUJO EBO HBKJ

QFHBXBJ EJQFSLJSBLBO BLBO UVNCVI XBMBVQVO NFMBNCBU’

@GOGPVCTC FCTK UKUK RGPCYCTCP$ UGMVQT ZCPI FKRGTMKTCMCP CMCP OGPQRCPI

RGTGMQPQOKCP CFCNCJ UGMVQT RGTVCPKCP FGPICP OCUWMPZC OWUKO RCPGP

FKCMJKT VTKYWNCP 8 )’’/& >VC TFLUPS QFSLFCVOBO YBOH TFMBNB JOJ NFOKBEJ

QSJNBEPOB EBFSBI BLBO TFEJLJU NFOVSVO BLJCBU NFOVSVOOYB QFSNJOUBBO CBJL

EBMBN OFHFSJ NBVQVO MVBS OFHFSJ’ >FLUPS MBJO YBOH EJQFSLJSBLBO UVNCVI TJHOJGJLBO

BEBMBI TFLUPS QFSEBHBOHBO% IPUFM EBO SFTUPSBO LIVTVTOYB NFMBMVJ QFSEBHBOHBO

BOUBS QVMBV VOUVL CFSCBHBJ LPNPEJUBT EBMBN NFNFOVIJ LFCVUVIBO EBFSBI’

?JOHHJOYB LFUFSHBOUVOHBO UFSIBEBQ EBFSBI MBJO LIVTVTOYB EBFSBI&EBFSBI EJ QVMBV

9BXB EBMBN QFNFOVIBO CBSBOH&CBSBOH LPOTVNTJ NBVQVO CBIBO CBLV EBO NFTJO

JOEVTUSJ NFNCVBU TFLUPS JOJ BLBO UFUBQ EPNJOBO NFOPQBOH QFSFLPOPNJBO’ >FLUPS

MBJO YBOH KVHB EJQFSLJSBLBO NFNCFSJ BOEJM EBMBN QFSFLPOPNJBO BEBMBI TFLUPS

LFVBOHBO% QFSTFXBBO EBO KBTB QFSVTBIBBO EJNBOB BLBO BEB FLTQBOTJ CFCFSBQB

CBOL TXBTUB EJ :BMJNBOUBO 1BSBU QBEB USJXVMBO 8 *((.’

BAB
VII

>4?98?11< 49=<=;8 31< 8<5:1@8 314?17
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>VNCFS/ >VSWFJ :POTVNFO 18 =POUJBOBL >VNCFS/ 1=> EBO 1BOL 8OEPOFTJB

6TCHKM .&( 4MURGMVCUK 9QPFKUK 4MQPQOK 6TCHKM .&) 9QTGNCUK 879 >QPVKCPCM FGPICP <KNCK

AWMCT ?KPIIKV ;CNCZUKC

.&)&  8PHNCUK

AGMCPCP JCTIC UGECTC WOWO FK MQVC >QPVKCPCM RCFC VTKYWNCP OGPFCVCPI

FKRGTMKTCMCP CMCP OGPKPIMCV FKDCPFKPIMCP VTKYWNCP UGDGNWOPZC FCP

DGTCFC RCFC MKUCTCP )$,’!%*$’’! "SVS#& >FNFOUBSB VOUVL LPUB >JOHLBXBOH

YBOH QBTPLBO LFCVUVIBOOYB NFMBMVJ LPUB =POUJBOBL EJQFSLJSBLBO CFSBEB QBEB

LJTBSBO YBOH MFCJI UJOHHJ YBJUV +!&+%,! "RUR#’ 3FOHBO QFSBYBBO IBSJ CFTBS 8NMFL

EBO 2BQ 6P ;FI EJBXBM UBIVO *((. TFSUB LPOEJTJ DVBDB YBOH CVSVL NBTJI BLBO

NFOKBEJ QFOYFCBC VUBNB LVBUOYB UFLBOBO IBSHB’ >VNCFS UFLBOBO NBTJI EBSJ

LPNPEJUBT QBOHBO YBOH NFSVQBLBO .*’"-&’$ %**#! >VC  TFLUPS QFSJLBOBO

NFSVQBLBO TFLUPS YBOH DVLVQ TJHOJGJLBO NFOYFCBCLBO LFOBJLBO IBSHB BLJCBU

DVBDB YBOH CVSVL TFIJOHHB NFOBIBO OFMBYBO VOUVL NFMBVU% TFNFOUBSB LPOTVNTJ

JLBO MBVU EJ NBTYBSBLBU UJOHHJ’ 5BLUPS MBJO BEBMBI BLUJWJUBT LPOTVNTJ NFOJOHLBU

TFJSJOH EBUBOHOYB NVTJN LBNQBOYF QFNJMJIBO VNVN YBOH NFOHBLJCBULBO

UJOHHJOYB QFSNJOUBBO CBSBOH EBO KBTB’

5CMVQT GMUVGTPCN ZCPI FKRGTMKTCMCP CMCP OGORGPICTWJK KPHNCUK FK MQVC

>QPVKCPCM FCP @KPIMCYCPI CFCNCJ PKNCK VWMCT TWRKCJ VGTJCFCR TKPIIKV&

:POEJTJ HFPHSBGJT YBOH CFSCBUBTBO MBOHTVOH EFOHBO ;BMBYTJB NFOYFCBCLBO GBLUPS

JOJ TBOHBU EPNJOBO NFNQFOHBSVIJ UFLBOBO IBSHB’ 0QBCJMB QFSEBHBOHBO BOUBS

QVMBV EBMBN OFHFSJ UFSIBNCBU LBSFOB GBLUPS DVBDB CVSVL% NBTYBSBLBU DFOEFSVOH
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VOUVL NFODBSJ CBSBOH TVCUJUVTJ NFMBMVJ ;BMBYTJB’ 7BM JOJ BLBO NFNJDV UFSKBEJOYB

&(+*,-$# &)%’"-&*)!

>GPWTWPCP JCTIC 2CJCP 2CMCT ;KPZCM "22;# QNGJ RGOGTKPVCJ RCFC CYCN

VCJWP VKFCM VGTNCNW DGTFCORCM UKIPKHKMCP OGPIWTCPIK VGMCPCP JCTIC

UGECTC WOWO& =BSB QFOHVTBIB BOHLVUBO NBTJI CFSBU VOUVL NFOVSVOLBO UBSJG

BOHLVUBO BOUBS LPUB EBMBN QSPQJOTJ’ 5BLUPS DVBDB CVSVL YBOH NFOYFCBCLBO CBOKJS

EJ CFCFSBQB SVBT KBMBO EJUFOHBSBJ TFCBHBJ GBLUPS QFOHIBNCBU VUBNB’ >FNFOUBSB

UBSJG BOHLVUBO EBMBN LPUB UJEBL UFSMBMV TJHOJGJLBO CBHJ NBTYBSBLBU LPUB =POUJBOBL’

7BM JOJ EJTFCBCLBO NBTYBSBLBU LPUB =POUJBOBL NBYPSJUBT NFOHHVOBLBO LFOEBSBBO

QSJCBEJ TFCBHBJ NPEB USBOTQPSUBTJ VUBNB’

>VNCFS/ >VSWFJ :POTVNFO 18 =POUJBOBL >VNCFS/ 1=> EJPMBI

$0OHLB =SPYFLTJ :18 =POUJBOBL

6TCHKM .&* 4MURGMVCUK >GTWDCJCP 7CTIC BOWO 6TCHKM .&+ >TQZGMUK 8PHNCUK 9QVC >QPVKCPCM FCP

@KPIMCYCPI "SVS#

7CUKN @WTXGK 9QPUWOGP DWNCP 3GUGODGT )’’0 OGPWPLWMMCP DCJYC

GMURGMVCUK OCUZCTCMCV OCUKJ VKPIIK VGTJCFCR MGPCKMCP JCTIC FCNCO *

DWNCP FCP - DWNCP ZCPI CMCP FCVCPI& <JMBJ JOEFLT YBOH NFOVOKVLLBO BOHLB EJ

BUBT )(( YBOH NFOVOKVLLBO CBIXB FLTQFLUBTJ NBTYBSBLBU BLBO LFOBJLBO IBSHB

NBTJI LVBU NFTLJQVO DFOEFSVOH NFOVSVO’


